solute, that he has good right. and lawful authority to sell, convey, or encumber the -same, and hat th

. are free and clear of all liens and enciimbrange whatscever. The - Mortgagor further covenants' to Wi

S forever defend all and singular the said. premises unto the Mortgagee torever, from and against the Mortgago and -
all persons whomsoever lawfully clmmmg the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prmcipal and interest an the indebtedness evxdenced by thQ:id note. at
Athe times and in the manner therem provlded .

- : . .

. 2. 'Fhat this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, dt ﬁhe
option of the Mértgagee, for fhe \payment of taxes,-insurance premiums, public asses#ments, repairg or other pur:
poses pursuant to the covenants herein, and alsé-any further lpans, advances, readvances or .credils that “may’ he
made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear Interest at the sam
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise promded in writin,

=
3. That he w1ll keep the’ 1mprovements now exlshng or heteafter erected on the mortgaged property insared
as may be required from time to time by the Mortgagee against loss by fire and any other hazards specified by
Mortgagee, in an amount not less than the mortgage debt; or, in such amounts as may be required by the Mortgagee,; it
and in companies acceptable tb it, and that all such pohcxes and renewals theéreof shall be held by the Mortgagée
and have attached thereto Z}sﬁapayable clauses in favor of, and in" form acceptable to; the Mortgagee, and that:he
will: pay all premiums therefor when due; and that he does hereby assign to the %rtgagee the proceeds of any.
policy insuring the mortgaged premises and does hereby authorize each insurance copany concerned to make pay- -
ment for a loss directly to the Mortgagee to the extent of the balance owing on Qhe Mortgage debt, whether du
or not. ™
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4. That he will keep all improvements now xisting or here@er erec in good repair, and; In the case of a
construction loan, that he will continue construction until completlon without interruption, and should he fail to do
so, the Mortgagee may, at its option, enter upon said premises, meke whatever repairs are necessary, including the.
completion of any construction work underway, and charge the expenses for guch repairs or the comp}ehon of such’ = "
construction to the.agortgage debt. \ .

5. That he w1ll pay, when dug, all taxes, public assessments and o"ther governmental or municipal chnrges,
fines or other impositions against the mortgaged premises.

v N . T

8. That he will comply with all governmental and mupicipal lﬁws and regulehons affecting the mortgaged
premises. . . I . e

7. That, at the option gg,the Mortgagee, this mortgage shéll begome due ancf' payable forthwrth it ghe
Mortgagar. shall convey away said mortgaged preniises, or if the titlé shall become vésted in any other person i
in any manner whatsoever,. other than by death, of the Mortgagor, or;in. the case of a construction loan, if the.-

- Mortga agor shall permit work omr the project to become and remain interrupted for a period of fifteen (15) days
withowut the written consent of the Mortgagee." , . { . - -

8. That he hereby assigns all rents, issues and profxts of the mortgaged premises from and after uny default M i
hereunder, and agrees that, should legal proceedmgs be ipstituted pursuant to this instrument any, judge havmg
jurisdiction may, at Chambers or otherwise, appoint a receiver. of the mortgaged premlses, with full authorlty 0. i

<"take possession of the mortgaged premises, and collect thé rents, .issues and profits, incliding a ‘reasonable rental-
to be fixed by the Court in the event said premisés are occupied by the’ mortgagor, and after deducting all chgirges ‘ gy
and expenses attending such proceeding and the execution of his trust as. receiVér, shall apply the regidue- ofthe
rents, rssues and profits toward the payment of the debt secured hereby . ’

for the;é)reclosure of; this mortgage, or should the Mortgagee become a party {0, g
or sthe title to the prémises described herein, or should the debt- 5ecured hereby .gpany part thereof be pluced

* the hands of an attorney at.law for collection by suit or ‘otherwise, all costs and expé 'lncurr d\by h
and a reasonable attorneys fee, shall thereupon become due and payable lmmedlatel

10. 1t is ngreed that the Mortgegor shnll hold and enjoy the premlses 9bove conveyed until: thére s a;de!ault
under this mortgage or in- the note secured hereby It'is the true menning of this inist

"11 The covenants herein contalned shall blnd and the beneﬂts nnd
_ heirs;vexecutors, edmlnistrntms BUCCEIBOTS,; _ and asslgns of the’ par;lés hep
. of.




