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TO HAVE AND TO HOLD all and singular the snid premlaee unto ghe Mortga;ee, hlﬂ f\elrs
assigns forever. .. - C

- - - T s

forever defend all and singular the said premi.ses unto the Mortgagee forever, from and agains the: Mogtgago and
ail persons whomsoever lawfully, claiming the. }&gie or any part thereof.

The Mortgagor covenants and ﬁtgrees as followa:

1. That he w111 promptly pay the principal and interest on the mdebtedness ~evidenced by the said note
the times and in the manner thereirf provided. . S
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2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pux'-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that -may be -
made .hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the same
rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless. oth_erwise provided in writing o
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3. That he will keep the lmprovements now existing or hereafter erected on the mortgaged property 1nsured,,
ag may be required from time to t‘}me by the Mortgagee against loss by fire and any other hazards specmed By,
Mortgagee, in an amount not less than the mortgage debt, or in such amounts as may be requjred by the Mortgagee, . -
and in companies acceptable to ifnand that all such policies and renewals thereof shall be held by the Mortgagee

have attached thereto loss pa ble clauses in favor of, and in form acceptable to, the M agee, ‘and that he

wi-l pay all premiums. therefor when due; and that he does hereby assign to the Mortgagee the proceeds of any

palicy insuring the mortgaged premises and does hereby authorize each insyrance company concerned 6 make pay"
ment for a loss directly to the Mortgagee to the extent of the balance owing on the Mortgage debt whether due
or not.

4. - THat he will keep all improvements now existing or hereafter erected in good repair, andg; in the'. case af a .
constructiont loan, that he will ¢ontinue construction until completion without mterruption, and should he- 13il to- do
80, the Mortgagee may, at its option, enter upon said fremises, make Mhatever repairs: are necessary, including the
completion of any construction work underway, and charge the expenses for such. repalrs or the completion of such
construction to the mortgage debt. B

5. That he will pay, when due, all taxes, public assessments and other governmental or munlcipal chsrges,
fmes or other 1mp051t10ns against the mortgaged premiges.

8. ‘That he will comply with all governmental and municipal laws and regulations affecting the mortgaged
premises. . !

7. That, at the option of the Mortgagee, this mortgage shall become d e and payable forthwith if the
Mortgagor shall convey away said mortgaged premiises, or if the title shall bedome vested: in-any ‘other person’ in

in any manner whatsoever, other than by death of the Mortgagor, or, in the case of a construction’ loan,” it the" . :

Mortgagor shall permit work on the project to become and remain ‘interrupted for a period of fifteen (15) days
without the written consent of the Mortgagee TS -

8. That he hereby assigns all rents, issues and profits of the mortgaged premises from and after any - default
hereunder, and agrees that, should legal proceedmgs be instityted pursuant to this instrument, any judge having
jurisdiction may, at Chambers or otherwise, appoint g receiver of the mortgaged premises, with full authority.to
take ‘possession of the mortgaged premises, .and collect the rents, issues and profits, including a reasonable rental
to be fixed by the Court in the event said premises are occupied by the mortgagor, and affer deducting- all’ charges -
and expenses attending such proceeding and the execution of his trust as receiver, shall . apply the resldue oi the

rents, issues and profits tow?rd the payment of theOdebt secured hereby.

V.. If theré is a default iff any of the terms, conditloDs or covemmts of this mortgage, .qr of the note secured.
‘hereby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgag lshall becorne"'
immediately’ due and payable, and this mortgage may be -foreclosed. Sheuld any Jegal proegedings ‘be instituted -
for the foreclosure of this mdrtgage, or should the Mortgagee becorhe a party to any suit involving: this. Mortg ge "
ar the title to the premises described herein, or should” the debt sectred hereby or any part thereof be: plac ]nA
the hands of an attorney at law for collection by suit or otherwise, all costs and expenses incurred by the- Mortgagee, E
and a reasonable attorney's fee, shall thereupon become due and paynble immediately -or on demand at the o -
of the Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunde"

" 1t is agreed that the Mortgagor shan hold and enjoy the premises above [gonveyed unm there is a defaul s
under thls mortgage on}n the éxote-secured Jhereby.: It i3 the true meaning of this instrument>that 1 lxé Mortgag ;
shall®ullv perform all theé terms, conditions, and covenants of this m Tgﬂge, ,and of the note - secured herebr
that then this.mortgage shall be utterly null and void; otherwise to remaif in full force and virtue._ - "‘ K 7
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: 11. The covenants herein contained shall bind and the. benetits and: ndvantages shall inur to, the respectiv
heirs, executors, sdmmlstrutors, successors, and essigns of the partié‘s hereto. Whenever uged, he singuﬁr um




