forever.

- The Mortgagor covenants that he is lawfully sexzed of - the premises, heremabove'descnbed
absolute that he has good right. and lawful authonty to sell, cqnvey, or cumber the same, aud that'the prent :
| ises are free and clear of,all liens and ericumbrances whatsoever.The Mortgagor further covenants to warrant and1
* forever defend all and singular the premises unto the Mortgagee forever; fl‘%’u,ﬁe
‘!“ all persons whomsoever*lawfully claiming the same or anypart thereof A
=~ . The Mortgagor covenants and agrées as. follows:
v 1. That he will promptly pay the principal of and uﬂ%‘est on the mdebtedness evidenced by th‘e shid note,.

I Lt ‘the times “and in-the magner therein provided. - : . .

- . .
. That this mortgage shall secure the Mortgagee for snch fnrfhvl sumns as may be ﬂd\z)anced her-e’lftel at'the .~
()ptmn of the \[oxtuw( e, for the payment oj taxes, insurance premiums, puljlic assessments, repall’s or other pur- ;
poses puksuant to the -covenants berein, and also anyv further loans, advanebs, readvances or credits thatmay be "%
made hereafter to the Mortgagor by the Mortgagee, and for any other or forther obhgahon or jndebtedness dué
to the \l()rl“g(‘t‘ by the Mortgagor at any: time he rmftvl and that all sums so advanced shall-bear intgrest: at the
~Sume rate as the \Ior(L,lL,c d:l)t andeshall he payvable on demand of tho M )ru_.lﬁce unk‘qs otherwise pro\'lded in®

writing. ; M \ S . N \

3. That he will, kl ‘ep the improvements now existing or-hereafter erected on the mortgaged property msured B
as may be required frnm time to time by the Mortgagée against loss by’ fire and other hazards, in such-amounts
,as may be required by the Mortgagee, and in companies acteptable to it, and that.he does hereby assign to:the
Mortgagee all such policies, and that all such policies and renewals tlicreof shall be held by the Mortgagee and
have attached thercto logs payable Clauses in favor of, and in form acceptable to the Mortgagee

i 4. That he will keep all nnprovemé s now existing or hereafter ‘rected upon the thortgaged property in
good repair, and. in thezease of a Lon&truchon loan, that he will continue construction until completion without
interrgption. and Sh()ll@h(‘ lelgn do so, the Mortgagee may, at its option, enter upon said premises, make whit-
ever repairs are necessary. including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. . .

5. That-the, Mortgagee may require the maker, co-maker or Lndur\er of any ' indebtedness se&d hereby to
carry life mqur:&t upon himself in a sum sufficient to pay all sums secured by this mortgage, designating fhe
Mortgagee as beneficiary thereof, and. upon failure of the Mortgagor to pay the premiums therefor the Mort~
gagee may, at its option. pay, said premiums. and all sums so advanced by the Mortgag&e s. : ’
of mortgage debt. :

terms of the note secured hereby, he will pay to the Mortgagee on the.first day of
ness secured hereby is paid in full, a'sum equal to one- twelfth of the annual taxes;$ blic assessments and i msur- -
~ance premiums; as estimated by the Mortgagee, and, on the failire of; the” Mortgagor to pay all taxés, insurance
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there- :
for to the mortgage debt. :

7. That he hereby assigns all the rents; issues, and proﬁts of the mortgaged premlses from ‘and nfter any de-
fault hereunder,- and should legal proceedings be-instituted-pursuant to this instrument, then the Mortgagee shall -
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges:and
expenses attendifig such proceedings and the execution of his trust as receiver, shall apply the residue of the rents
issues, and profits. towqrd the payment of the.debt secured hereby. N -

8. That at the ophon of the Mortgigee, this mortgage shall become due, and payable forfhwnh if the Mox:t-
gagor shall convey away said mortgaged premises, or-if the title shall become vested in any other person.in. any
manner whatsoever other. than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor .-
shall permit work on the project to become and remain 1nterrupted for a penod of ﬁfteen ‘(15)* ays wrthoul the,
written copsent of the Mortgagee. . - .8

9. It is agreed that thié Mortgagor shall hold and en;oy the } premlses above conveyed untxl there, is " dpfaul
under this mortgage or in the note gecired hereby. It is_the- trué\ meéaning of this instrument that,if the Mort
gagor shall fully perform all the terms, Johditions, and covenants of this mortgage, and of the note-seg red hereby
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue,
default.iri-any of the terms, conditions or covenants of this.mortgage, gr of the note seopied. hereby,

. option'of the Mortgagee, all sums then owmg by ‘the Mortgagor to the ilortgagee shall become’ imm dia
- and p'lyable and this mortgnge may be foreclosed Should any legal proce&dmgs be mstltuted for

attorney at law for collechon by suit or otherwme all costs and expenses incurred by the Morpgagee anda re'nson
able attornevs fee, shal]‘lhereupon become due and payab]e 1mmedmtelypor on demand, ‘a )

WITNESS my hand and seal thls 318 t: day of

Slgned sea]ed and delwered

in the p esence oF




