oy

ises are free and clear of all lieds and encumbrances whalsoe’v The M ﬂgagor'
. forever defend all *and smgufaz the premiises unto ,t.he Mortgag Y
all persons whomsoever lawfully claiming the same or any part’} therebf

Thé Mortgagor covenﬁs whd agrees as f_gllows

- L That he will promptly pay the prmcrpal of a
_atthe times and in the m;mner therem p)’f)vraed oty

o2 'Ih it this mortgage sh*ﬂl 5ecurc the Morl
uptrun ot the Mortiagee. for the pd)ll]f‘nf of tax®

pdses parsuant to the covenants hereip, and -also .my further loans, ddVanf.Ci, re'lavances or credlts t}iﬁ
“made he seafler to the Mortgagor by the \10r;;,1;,w, n\Tor any otlier or further obligation-of in

“fo the: Mongu,o( by the Mortgagor-at [iny time herea ﬁnd that all sums so:udvanced shall ALl

same rate as the \Inrlg.n,n del)t .uul \]m l hee |)‘|).|l)1(' T demand of. tllc \inrt;,,.lgee, ur]iess etberwxse prog‘idé

,\Anlm;_, b T Lo A" R i et e Yo -

Ih.nt he wilk ke Lp lhc mrprovempnts now ex:stmg or hcl(.xﬂu erected on the mortgage‘d proper'ty
as may be required from time to_time by the Mortgagege against loss by fire and other hazards, -in stich ‘amouints
as may be requited by the Mortgagee, and in companies acceptahle 1o’ it,~drid that hy doés hereby assrgn‘to the.
Mortgagee all such policies, ind that al such*policies and renewals thicréof shall be held By. thé- Mortgagee “and
-have attached thereto Joss payable clauses in favor_of;- and i form acceptable to the, Morfgagee . ')

4. That he will keep all_improvements now exlstmg or herea‘ftcr erected- upon ‘thé mortgaged*property in,
good repair, and.’in the case of a Tonsfruction loan, that he will continte’ cOnstructlon untﬂ completion without .
interruption, and should he fail to do jo, the Mortgagee may; at.its option, enter upon said premises, make-what
- ever repairs are necessary, including th com[ﬂenon of any construction work underway, and cbarge the expenses
. for such repairs or the completégn.of such construchonsto the mortgf\ge deb( et .

5. T}nt the Mortgagee may requie the’maker, co-maker or endorser ‘of any mdebtedness secured herqby to
carry life insurance mpon himself in a sym sufficigmt to pa all. sums secured by this mortgage, desrgnatmg the
’ \10rtg.lgee as beneficiary thereof, gnd. lupon failure of the Mortgagor to pay-the premiums therefor the Moﬂ-
gagee may, at its option, pay é,nd prenifums, and all sums 50 qu"mced by the Mortgageé shall- become 8 pn
» nf mortgage debt. g .

"¢ “Thal, together with, .md in addition to4 the - monthly payments of pnncrpal and” mterest payable under e
terms of the note secured hereb#’ he will pay to the Mortgagee on the first dsy.of each month, until. the indebted-
ness secured hereby is paid in full, a sr‘;m equal to one-twelfth of the-annual taxes, pubhc assessments" and in'suar-
ance premiums, as éstimated by thc Mortgagee, and, on the failure of the Mortgagur to’ pay all taxes, msuran %
premiunf® and public assessments, the Mortgagee may at its optron -pay said ltems ‘and chargé all advances thére” .

for to'the mortgage debt. I T . .

X 7. That he hereby assigns all the rents, issdes, _gmd profits of the m&‘tgaged premrses from and after lmy'd
_ fault here\mder and should legat procebdmgs be instituted pursuant to this instrumerit, then the Mortgagee, shall
“have'the right to have a receiver appointed of the.rents, issites, and profits, who,. after deductlng all chargés and
- expenses attending such proceedings and the ‘execution of his trust as feceiVer, shall apply t_he r"esxdue of the (ents
" isues,and proﬁts toward the payment of the“debt secured Ixeby. |

8. That, at the option of the Mortgagee -this mortgage shall become due and payab]e forthwlth rf th )
.-gagor shall convey away’ said mortgdged prémises, or- if.the title shall become vested in any ¢ other person m any
manae: whatsoever other than by death of the Mortgagor, or, in the cdsé of a construction loan, if the' Mortgagor

" shall permit work on the project to become anﬁ\feqmm mterrupted for q-penod of ﬁfteen '(15) da?s wrthout the
written consent of the Mortgagee R \

9. It is agreed that tHe Mortgagor sha]l hold and enjoy the premlses above conveyed unﬁT‘there is defa:ult '
under this m()rtg.q,c or in the note secured hereby It is the true meaning of this mst‘rument “that if- the” Mdrt-r
gagor shall fully perform all the terms cé)ndxtrons, and covenants of this mortgage, and of the note secﬂred hereb s
~ that then this mortgage shall be utterly T ull and void; otlierwise to remairf in full force and virtye. If there i a:
“ default in any of the terms, .conditions o jcﬂvenants of this’ mortgnge ~or-of the note secured ‘herehy, then,-at the
opfion of the Mortgagee, all- sums then oy ing by the Mortgugor to.the Mortgagee shall become immediatel
and pavable and this mortgage may be f()reclosed Should any legal proceedmgs be instituted for\the foreclosure
_&f this mortgage, or should the Martgagde become a party'to any suit mvo?vmg}fhls Mogigage or the titld to the
“premises describéd herein, or should the ebt secured “hereby or ‘any part theredf be placed-in 'the; hand of h\,
attorney at- law for collection by suit or otfterwise, all costs and expenses incurred by the Mortgzrgee and aTeason-

- ablg"attorney’s fee, shall thereupon become due and paygb&e lmmedmtely or ‘o demand, at_the optlon :
Il @gec. as a part of the-debt secured hereby, and may be_ recovered and collected hereunder.

- 10.'The covenants -herein contained. 1s}mll bmd and th@eneﬁts qn;lfn/c'!,vnntahes}balvl mnre,to',,t
_ heirs, execotors.. administrators, successors; and assigns of the parties hereto. Whenever used, the sing
- qha]l include the p]umf the plural the smguhr, and theeuse of any- gender sh'ﬂ} be app]lcable to all genders

WITNESS my hand and se'\l thrs 31 day of . Jul )

_Signed, seo,}ed nnd dehvered

in the presence_qf-.




