The Mortgagor covenants that he is law{-ully seized of the premises heremabove described i
ahsohstertiiat he has good right‘and-lavwful authority to.se]l, coml'ey, or éncumber the same, - and  thal pr‘
ises aresfree and clear of all liens and ericumbrances whatspever. The Mortgagor further covenants to warr’ant and
forever defend all and singular thie premises -unto thé Mortgagee: forever, from an‘l:lfugalnst the Mortgagor and

all persops whomsoever lawfully claWe or any\part thereof . U=
The Mortga’gor coveﬁants and agrees as follows: - - \ S N

1. That he will promptly pay the principal of and interest on the_ mdebtedness evxdenced by the sald note 2
at the times and in the manner therein provrded. - ’ - . v o

< _“That this mortgage shall'secure the \lortgagc » for such further sums as mry l)l adzv.mced herea’ftél,Ant the
()pn(m of the Mortgagee, for the payment of taxes, inxurance mcuums pul)lxc assesunents repaﬂ‘s qrnotllcr pur~
poses pussuant to the covenants herein, and also any
‘made hefeafter'to the Mortgagor by ‘the Mortgagee, antl fnr/p»ﬁther or flfther obllgunon -or mde tedness dhej .
" to the- \1urlL,(lL('c by the Mortgagor at any time heréafttr; aid that all sums so advanced shall bear l&férest AtXhe, "
~f same rate as the Nortgavé debt and shall lm payable on demand of the Mortgagee, unless ()tlwrwxsd provrdo&l m,
~ :

{ writing, - ! .
Kd/ . . .-
30 That he will keep the lmprovemt‘ntb now existing or hercafter erected on the mortgaged pr operty msured
as m.n be required from time to time by the Mortgaged against loss by fire and other hazards#h sich: ﬂmoun'ts :
as may be required by the Mortgagee, and @ companies acceptabli to it, and that he does hereby assign to the - . -
Mortgagee all such policies, and that all suchfipolicies and renewals thereof shall be held by the Mortgagee and S
lm\\'u attached thercto loss payable cl'unes/m avor of, and in form 'uuptable_gg the Mortgagee..

ep all nnprovemerfls now existing or hereafter erected upen the mortgaged-‘propel
[.,ood rvpmr and; in the case.of a eonstructien loan, that he will continue construcﬁo‘g until completion ‘wit oiit’ :
" interruption, and should he fai] to do so, the Mortgagee may, at its'option; enter upou said premises, make what o
ever repairs are necessary, including the completion of any construction work underway, and charge the expense{
for such repmrs or the cofpletion of such construction to the mortgage debt. * LE

*5. That the \Ior(g.\gee may requjre the maker, co-maker or endorser of auv ‘indebtedness secured hereby to -
" carry life insurance upbn himself in a sum sufficient to pay all_sums secured By this mortgage,’ desrgnahng the - -
Mortgagee as beneficiary thereof, and, upon failure of the. hl/oLt ager to pay the pregiums therefor, the Mort—
gagee may, at its option, pay said premiums, and all sums m’“’)dg\mrd&tl)e Mortgﬂlgee shall become 2 part
of mortgage debt. . ) : , oo
_6. That together with, and in addition to, the ‘;nonlhly payments of priﬂel{’) nd intd
terms of the note sfcured hereby, he will to thé Mortgagee, on the first day o q A0t the indebted-
ness secured her&by is paid in full, one ' of nnual- essments and insur- -
ance premium's as estinnted b : i Vi . all taxes insurance

¢ after hny- de-
fault llereundez, a should legal proce ngs be instituted pursuant to this m._strume t;ghe Ortgagee shall -
have the right o have a receiver appSinted of thg rents, issues, and proﬁts who, #fter d duct' ig all charges apd
- expenses axtendmg such proceedings and the execution of his trust as reoewer shall apply he resxdug of the rents,
issues, and profits; toward the yment of the debt secured hereby A s

8. That. at the option of the Mortgagee this mortgage shall‘become due and payablelf(
gagor shall cony =\' away said mortgaged premises, or if the title shall become vestéd ,' erﬁf;erson i ﬂny
manner whafsofver other than by death of the Mortgagor, or, in the case of a constriicti Anhif the Mortgagor
shall permit work on the project to become and remain mterrupted fora perlod of ﬁfteen (4
written consent of. the Mortgagee. . S

under this mortg.,.lge or in the note secured herehy. It is the true meaning of this. instrumery
_gagor slnll fully perform all the’terms, conditions, and govenants of this mox’tgnge and of th

and payable and this mortgage may be foreclosed. Should any legnl proceedlngs be instltufe Vfo th
of th)s mortgage or shoul.d the Mortgagee become a party to any ¢ sult rlnvolvmg thi Mortga 601
chy 3

lO T}fe covenants herem contamed shall
‘heirs, executors, admmlstrators, successors and
[shall include the- pluml the plural the smgurar,

WITNESS my haud and seal t}us

ngned sealed g and dellve,red




