1, Thit he ¥will promptly pay !
' note, at the times and in the mame
-or in ah amount equal to.orte or: m

& per centum (1%) of theong'mal pri
mium exceed the aggregate amount of premlum ¢h rges whlc would:
had continued to be insured until matunty ; such payment to b&
tion to the Federal Housmg Commis ) g

2. That together with and in addltlon to, the ni nthl payments of Prir
under the terms of the note secured héreby, he w1ll the Mortga ee, ont e,
until the said note is fully paid, the following sums:’ :
) (a.) If this mortgage and the note secured heéreby are. nsured under the ‘pr
Housing Act and so long as they continue to be’8o-insured, one-ty
mortgage insurance premium for the purpose, of: ‘butting the Mortgagee d
- discharge its obligation to the Federal Housirig ‘Comnisgioner “forjfiortg e :insi
- - miums pursuant to the applicable *provisionis of the Natignal Housing Act, as am

" regulations thereunder “The Mortgagee shall, on thé. termination ‘of its
-mortgage insurance premjums, credit.to the account, of the Mortgagor '
under the provisions’of this subsection which the. Mortgagee has n become 0
" to the-Federal Housing Commissioner. *

A sum equal to the ground rents, if any, néxt due plus the premlums hat w111 next
and payable on policies of fire and'other hazard msurance covermg the mortgage: )
plus taxes and assessments next due on the mortgaged property (all as: estxmated by 'the.
gagee) less all sums already paid therefor divided by the number of ‘months to, elap 3
one month prior to the date when such ground rents, premlums, taxes, and assessments W
‘become dellnquent} such sums to be held by Mortgagee in trust to pa.y sald g’round rents pre;
miums, taxes, and 3

specml assesiments.

All payments mentioned in the two preceding subsections of this paragraph and a]hpa
to be made under the note secured hereby shall be added togeth nd the a, te

+ Mortgagee to the followmg items in'the order set forth ~S
(1) premium charges under the contract of insurance wit the Federal H
mlssloner 5 -
(1) taxes, special assessments fire and other" ‘azard msurance premmms,
(i) interest on the note secured hereby; and . '
(v) amortization of the principal of said note.-
Any deficiency-in the amount of such aggregate monthly payme; :
the Mortgagor prior to the due date of the next such payment, constitute’ an eve
. under this mortgage. The, Mortgagee may collect a “late charge” not to exce
(2¢) for.each dollar ($1) of gach payment more than fifteen (15) dayﬁ in arrears
. extra expense involved in handling delinquent payments L
H

8. If the totakof thé payments made by the Mortgagor under (b) of paragraph
exceed .the amount of payments actually made by the Mortgage for taxes or assessm
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequen!
be 'made by the Mortgagor. If, however, the monthly payments made by the Mortgag
paragraph 2 preceding shall not be sufficient to pay taxes and asse8snients-and-ingurang
the same shall become due and payable, then the Mortgagor shall pay to the M. rtgagee an
sary to make up the deficiency, on or-before the date when payment of such
ance premiums shall be due. If at any tlme the Mo rtgagor shall tender to th M
with the provisions of the note' secured. hereby, full payment of the entire mdeht nes
thereby, the Mortgagee shall, in computing the: a.lhount of such mdebtedness,,credlt, th
Mortgagor all payments made under the provisjons of (a) of paragraph 2 hereof.
has not become obligated to pay to the Federal Housmg Commissioner, a d_.any 1
the funds accumulaed ynder the: prowsmns of (b) of pPragraph 2 hereo L I )
under any of the prov1§u3us of this mortgage resultmg in a publie- -sale of the pre!

" if the property is otherwise acquired after default; the| Mortgagée shall pp]
mencement “of ‘such proceedmgs, or at the time the property is ‘otherwis
remau;mg in. the fund accumulated under (b) of parag aph 2 precedin, Jaf cred
of principal then remammg unpaid: under the note secu: ‘ed hereby, .and sh i {
ments which shal] have lgeeh made under ( a,) of p ,ragrapls 2. :

: Mqrtgagee may pay “the same and that he.

", gagee. If the Mortgagor fails.to make any payménts p
for taxes, assessments or the’ 1 5
est at the rate set forth in the ote seéure




