. To HAVE AND TO HOLD all and smgular the said
forever. ¢

nvey, of encumber
i§es are free and clear of all lxens and encumbrances whats(iever The Moﬂgagor further

: akl persons ‘whomsuever lawfu]]y clalmmg thé same or any part thereof <

. The Mortgagor covenants and agrees as follows
1 ‘ 1, ‘That he will promptly pay the’ Pnncxpa] of and interest on the mdebtedness- ev1denced
caf the tlmes and in the manner therein prowded : s SR

. Thég this ‘mortgayge shall secure the \Iortg.n_,vo for such further SUms as m'\) e ‘ulv.' 'ed‘lmére;;
nptmn f the \lthcht' for the payment of taxes, insurance prem aimns, pubhc assessienlts, repairs
poses ursud ant to the fovenants herein,. and dl\()'.lll\ further loapls, advanges, readvanees-or er
mad( hdrgfter to the Mortaagor by the Mortgagee, and for any other or fmt}fen obligation or 1ndebteu e

to tho \lgr|gd}.,(‘0 by tlw \I()rtgmror at any time hCm\ﬁC :and that all-sums'sq .1(1\'.1hc0d shall hem mterest at th

——""‘/ W rmm_,

f

3. That he will hu p the improveme nts _now exlsnng or humflm crected on tllg mortgaged property msured
as may be gequired fromt tite to time by the N ortgage( against loxs by fire dnd other hazards, in- suchgam unts
as may b wired by the \Iortg’\gee and in- companies acceptable to jt, and that he does hqreby assign-to, the
Mortgagee all sluh})ﬂl:(lu and that all such policies and renewals_tlicreof shall be held by the Mortgagee @nd
lu\e attached !hg\ﬁm luss pavable ¢lauses in favor of, and in form 'lucpt'\ble to the Mortg'agee

4 That he will keép all inprovements now existing of heredfter erected upon)?he mortgaged property in
good repair, and.-in the case of a copstruction loan, that he will continue.con§truction until.completion’ without
interruption. and: shduld he fail to do so, the Mortgagee may, at'its option, enter upon said‘premises,/make ‘what
ever repairs are necessary, including the. completion of any construction work underway, and chargd the expenses
for such repairs br the completion of such canstruction “to the mortgage debt. . - i

5. That the Mortgagee may require the, maker, co-maker or endorserof any. mdebtedness secur d hereby to
carry life insurance upon himself in a sum sugluent to pay all sums secured by this- mortgageé, deslg,mtmg the
\Mortgagee' as beneficiary thereof. and. upon “failure of the Mortgagor to pay. the premiums therefor . the Mort-"
gagee may. at its option. pav said- premmms and all sums so advanced by the Morthgee s‘hall become 4 part
of mortgage debt. A @

6. That, tegether-with, and in addmon to, the monthily payments of principal and interest payable- tnder the .
terms of the note secured hereby, he will pay to the Mortgagee, on the first dayof each rmonth, until the indebted:; !’
ness secured hereby is paid in full; a sym equal to one-twelfth of the annual taxes, publie '\ssessmepts ‘and. insur-’
ance premiums, as estimated by the Mortgagee, and;- -on the, failure of the Mortgaior to pay all taxes, insurance;
premiums and public assessments, the Mortgagee miy at its option, pay S'nd items and charge all advances tl)gre

for to the mortgage debt. .

. That he hercby assigns all the rents, issues, and ‘profits of the mortgaged premises from and Jfter any, de.
.mlt hereunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appomted of the rents. issues, and profits, who; after dcductmg all chnrges and’
expenses attending such proceedings and the execution of his trust as receiver, shall npply the remdqy of the rents; -
issues, and proﬁ(s toward the payment of the debt secured hereby. - . : s

8. That. at the option of the Mortgagee, ‘this mortgage shall. become due and {iayable forthwnth if the hfo t .
gagor shall, convey away said mortgaged premises, or if the title shall become vestéd in any ether person in any”
manner whatsoever otAr than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor.
shall'permit work on the project to become and remain mterrupted for a penod of Bfteen (15) days wnthout the
written consent of the Mortgagee. - . - . -

9. Itis agreed that the Mortgagor shall hold and enjoy.the premlses above conveyed until there is
under this mortgage or in the note secured Hereby. If is the true meaning. of ‘this instrument that if the M
gagor shall fully perform all the terms, condifions, and’ coverants of this mortgage, and of the note secured her
that then this mortg.me shall be utterly null and voxd other\wse to remain in_full forct and VIrtue If: there is .

and payvable and thxs mortgage may be fo,@closed Should any legal proceedmgs he mstltuted [or th
of, thu mortg"uze or shou]d the \{ortgagee bec’ome a party to any suit involvin g‘this Morlgage I th

- _ attorney at law for collechon bv suit or dtherwise, all costs and expenses mcunred by the Mortgﬁgee
A
able attorneyv’s fcc, shall’ thercupon become due and payable lmmedlately or om® dem’md at the

B \VITNESS my hqnd and,seal this_ 31

A Y ‘Signed sea]ed,,and 'dehvered :

in th resenceof‘ et

i */Z,/m /7'




