forever

> The \lortgagor Lovenants"lhat .}1& is lawﬁ;lly selzed of the premlses )
absolute, that 'he has good nght and lawful authonty t}S sell; convey, or ‘encuimb T
ises are free and clear of all Hens and encumb‘rances w’hatsoever The M;ortgago : urther covenant;

all persons. whomsoever lawfully claiit g the same or any part thereof
" The Mmrtg'lgor covenants and siggé& qs follows. ’ ‘}

. 1. That he will promptly pay the‘g@qpxpa] of and interest: orf the mdebtedness }
at the times "and in the ' manner therein rgvided: . ; : . s

. )

"2 That this mortgage shall sééure Ql’?c \!orlg,.lgcv for sudl“fur(hcr sums as may. be .uR"mcerJ hert
uplmn of the Mortgagee. for the pavinegt of tixes, insurance premitims, pubh( assessiients, repairs
poses pursnant to the éovens wnts hereint” and also any furthar loaps, alvances, ro«ldvanceﬁ of cred)ts tlmt may
made hereafter to the \hnt"\u)r i)v the Mortgagee, “and for any nﬂler or further pbligation’ 6t indébf X
tn'(ho Mortgagee by the Mortggboriataiy tinte hereafter: and that'all sums so a(]\ anu!d slm]l b((,\r 1?1 er
" same rate as the \I(nlg.n,(‘ del i d shall h( pay able on (l(m.lml of

writinis. S,-'-_ B . 4 C— . L . _’

3. That he wil] kegp th xmpmvémvnts now existing orlu‘u.uflm er cted on the mortgaged propexty msur’ed

-+, as may be required Ao !n‘m lq time by- the “ortgnge( against Joss by fire and other hazards;-in such- amognts
as may be required bydhe \Ifﬁrtq.;gee' agd.in companies- acceptabli 1o it,.and that hé does hereby assign to the,
\!()rtg.l;‘(u all such pol os: .ﬁ‘d That all® ﬁc? _policies and rebewal§ thicreof shall be held by the Mortgngee ancf

1

Y iL’ auw&n favor of, and in form acceptable to the Mortgagee '
b,

That } !’ IR prdl\'ements now exlstmg or hereafter erected upon-the mortgaged _Rropérty dn;
L_()()d rcp.ng {,ﬂ l ini aie case of a cofistruction loan, that he will -¢ontinue construction until completion without .
mt(’rrupthgh and slfmﬂ'd he fail to do_so, the \lort;,.lgcc may, at its option, enter upon said premises, 'makc what-
ever 1¢ fig are nc&smrv inctuding the completion of any construction work un(]erway, and charge thc equnses
for mc "R‘pnm or the ‘LQmpILhdn of stich copstruction to the mortgage debt. -

,;4&5 Tﬁ.lt the \I()rtu\gu‘ may require the maker, co-muker or ehdorser of any indebtedness seeured*hereby to ;
d&rr\l life iRgurance upoh himself in a sum sufficient to pay all sums secured by this mortgake, desxgnhtn ‘the: ,

rtg.\geh&{y(ﬁ(nn tlu reof, and. upen failurf of the \Iuregugnr to pay the premiums therefor, the- ﬁforta
g ce may. at its Uptmn ay said premiums. and all sums so advanced by the Mortgagee shall become'a part

A‘tf)f x?ortgngc debt. .

‘q That, tc@uher with; and in addmon to, the monthh payments of principal and interest payable under the

; jof the note securgdihereby, he will pay to the Mortgagee, qn the first day of each month, until the msiebted

n,f,ss skcured hereby is gaid in full, a sum equgl to one-twelfth of the annual taxes, publlc assessments and nstr:
emiums, as Lshmﬂu\ by.the Mortgagee/and, on the failure of thesMortgagor to pay all taxes,' ins france -
n-’.zﬂts the Mortgagee may 4t its optlon pa) said items and charge all adﬁnqes here:”

Bt all the rents, issues, and profits of the mortg‘lg‘ed premises from and aftér any de-
hult oundur md shou}d al proceedings be instituted pfsu.mt to this mﬁrument _then the M‘ortgagee shall. -,
-have the right to havesa 3FcBiver appointed of the rents, issues, and profits, who, after déducting.all chdrges and
expenses dﬂ((}llmg such proceqdlngs and the execufion of his Frust 4% receiver @hall npply the Tesidue of the rents,
issues, and/profits, toward the ’ hvment of the debt secured hereby. cn

.. 8 That. at the pption of the \Ior(qagee this mortgage shall bécome due and payable, forthwﬂh 1f’the i\fort-“'r
convey. away “said § ortgaged premises, or if the title shall become vested in any other perﬁon N
mannert tsoe “iflother thap'by de%h of the Mortgagor, or, in the case of a construction loan, i ‘the orfgagor
shall pé_ﬂ& w h &gd tg ﬁecome and remain mterrupted for a period of fifteen (15) d@ys\ w1tho,1t the -
¢ .

written

at t};e-’\iort%gagcr shall hold and en]t))' the prcmlscs above conveyed untll there 15 a d fﬂuﬁ
! A!m\gn thg. note secured-hergby. It is the true meaning of this instrument thi 1f thi

gagor sha fullx* perfgym al] tbc terms, conditioris, and covenants of this mortgage, apd of the’ note secured here

that theﬂ 15 mz)rtgage shalLbe sxtter]y null anc( void; otherwlse to remain ‘in full force and vu'tue If there is.a

&mrtgagee all sums then omng by thﬁ Mortgagor to the Mortgagee shall become’ immei
ind thas mortgage may be foreglosedg‘ Should any legal proceedmgs be mstiluted for

attorr;» at, avwd for, co?echon by suit or ofherMse all g ts and expenses incurred by the Mortg agée,a
y's* fee, sl 11-thereupén become due and payable dmmediately or on’ demaiid, at _hs
Mortgagee, s a pm( q the debt secured thereby, and rr{ay be. reéqvered and collected

' rem qbntamed shalf. bind fm‘d the beneﬁts and advarimges sha” inare t th

fims of the parties e
%l?: of- ender ’i‘

" premises d§ teby or any part thereof be p]acea in dlie: }land

ablg attorni




