.." to warrant and foréwer defend all and o8 | n ;Q t
- the' Mortg’agor and all 'bersons whomsoever lawfuﬂ clamungthes

* The Morthgor covenants ami agrees as fol}ows :

1. That-he will promptly pa}( the prmclpal oi?nd fnterest
note, at the times and in the manner therein prowded PrWﬂ
.. - or in an amount equal to ong or n}Ore monthly payments on fhe prm p;}
- on the first day of any month prlor to maturity; provideds
to exerclse such prxvﬂegels ngen at Jeast tfnrty (30)‘~d'ays pn r to repayment and D

.per centum 1 ‘7c) of the orxgm’al g}'mmpal amount 1l ereo f,
mlum e‘(ceed the aggregate amount of premmrh c

until the said note is fully paid, the follo“ mg sums: -
(a) If this mortg‘age and the‘note secured hereby are msuxeégundm' the p

discharge its obhgatlon to the Fedq1 al Housmg Commassmner for .
miumg pursuant to the applicable provigions of the National Hoysing
regulations thereunder. The Mortgagee shall, on thgltei:mmatlon [
-mdrtgage insurance premiums, eredit to the accougt of Y
under the provisions of this subsection w hlch the }Iortgagge has not become oh,
to the ¥ederal Housing Commissioner. "’

(b) A sum eq\u'l] to the ground rents, if any, next due, p]us the premlums that. w111 nex 1
_ and payable on policies of fire and other’ *hazard insur ance covering the m rtgaged prope
" plus taxes and assessments next due on the mortgaged property (all &s esf imated by-th {
gagee) less all'sums aiready paid therefotr divided by the number 6f months to elaps
one month prior to the date when such ground. rents, premiums,’taxes nd'assessments
become delinquent,: such sums to'be held by, Mortgagee in tx ust«to pay saad g‘riou g

3 nuums taxes, and specxa] assessments /-\ R

(c) All payments mentiotied in the two preced"‘g Subsections of\thls a

to be made under the note secur herebv shall kge added together and th,

. Mortgagee to the follovs ing items m the order s’et forth-
n premium charges under the contract of‘msurance With the ‘Federal‘, }
missioner; % - e
(11) taxes, special assessments ﬁre and ather hazaxdfﬁ%ur@nce:p(
“(u1) interest on the note secured hereby; and S 5(3 Tl
(1v) amortxgatxon of the prmcrpal of said. note )
Any deficiency in the amount of such aggregate monthly psvment shall, unless 1
the Mgrtgagor prior ta t};e due date of the next such payment constifute-an.ev
" under’ this mortgage. The Mortgagee may collect.d “late "= not 4
2¢) for each doilar ($1) of éach payment more than:fifteen ;
extra expense mvolved in handling dehnquent payment:

Lo

premlumsvas the cdase may be, such e\cess sha]l be credlted by- the Mdrtgage on
“"be made hy® }e Mortgagor.

paragraph 2 precedmg shall not be sufﬁclent, to pay ta

the séme ghall become due and payable, then the Mortgag

sary to msake up the deficiency’: on or before the-date when paym

nee premiums shall be due. ' If at any time the Mortg gor shall te der t6
~with the provisions of the nate secured hereby, full 7

thereby the Mortgagee ‘sha]l 3 ing

mencément
remaining in

'gagee
o~ fnr taxes,




