/E-AND TO HOLD all and

ver:§ 1%
\leﬂgagor covenants that he i s lawiully ‘seized -of th
bfute] that heshas good right and lawfyl authonty tos
%re free and clear of all liens’and epcumbrances wh £ v
for ﬁar defend all and singular Lhe premises unto the M !gagee fore er,
‘all pérsons whomsoever lawfully’ claxmmg the same. orany part the:eof

The Mortgagor tovenants and agrees as fol]ows

1 That he will p?bmptly pay the- pnncxpal of and mterest on \h ¢
at the times and in'the manner therem prowded : : oo

nptmn of the \IUrlL,.w( e. for the px\ment uf m\c . msur.\nw premmlm pubhc &

. poses pursnant to the covenants herein, and also any further loans, advances, lendvandes or <
made hereafter to the Mortgagor by the Mortgagee. and for any otheror further nblu,dh(m or
to the Mortgagee by, the Monghgor at any time he reaftét: .\nd tlmt allsums so .1(1\'anced qh'\ll b
‘same rate as-the \lorlg.uz( debt and s}mll be, parable on dom.md uf ‘the ~\|m‘\;\age(‘ unless oﬂw
writing, . .
- ’?1

T Tlmt he \ull keep (he lmpm\emems now exxstmg or lwl e.lfl('r vrv(led on-the mortgnged pro

have alta(h(d tho hto loss p.\\ablc clautes in favor of and i form aGcepmble to the Mortgagee. :

4. That he will keep all improvements now existing or hereaﬁer erected upon the m‘ortgnged proper{y i
good repair, and. in the case of a construction loan, that;he “will continue construction until’ comp‘etlon \vnhout-
interruption, and should he fail to do so; the Mortgagee may, at its option, r¥er upon said premi ¢s; make whi
ever repairs are necessary, mcludmg the completion of any construction work underwy, and gl? rﬁe the expenses
for such repairs or.the mmplmnon of such construction to the mortgage debt. . s ;

. That the Mortgagee may require the makef, co-muker or endorser of any mdebtedness secure(I hereby to )
carry lee insurance upon himself in a sum sufficient to pay ajl sums secured by this mortgage; dcsigrmting (hﬂ .
Mortgagee as beneficiary \hc -reof, and. upon failure of the Nlortgagor to pay the premiums therefor, thq Mort-”
gagee may, at its option, pav said premiums. and all’sums so advanccd by the Mortgngee shall become - part
of mortgage debt. . fd

6. That, together with, and in addmon to, the monthly payments of prmcxpal and mterestpayable under the

terms of the.note secured hereby, he will ya) to the Mgrtgagee, on the first day of each month, until the indebted-j -

ness secyred hereby is paid in full] 2 sunf equal to one-twilfth of the annual taxes, publie nssessments and | jnsaz-.
ance premiunds, as estimated by the Mortgagee, and, on the fiilure of the Mortgagor to. pay all taxes, 'anurance'
premiums find public assessments, lhe Mortgagee may at its hption; pay said items and charge all advances there.
fo:‘to the mortgage debt. . L

. That he hereby asngns all the rerits, issues, and profits of the mort;,%d prcm(sﬁ\from fmd aftei‘ any d
hult hereunder and should legal proceédings be institutéd pursuant to this instrument, then the Mortgagee shgll
have the nght (o have a receiver appinted of the renfs, issues, and profits, who, ifter deducting ali charges and .
expenses attending such proceedings and the exechtion/of his trust as receiver, shall apply the residue of the ren
issues, and profits, toward the payment of the debt

o8 f’rh.\t at the option of the Mortgagee, this morfgage shall become due and payable forthwﬂh ﬂ' the Mojt-; ;
i
gador thall couvey awidy said mortgaged premises, gr if the title shnll becdme vésted in any other}erso‘n inany "
manner whatsoever other than by death of the Morfgagor, or, in the case of a gonstruction.loan, if the Moi gagor’
shall peﬁmt wark on,the project-to become and reghain mlcrrupteti for a penod of ﬁfteen (15) dﬁys thA
wntten consent of'lhe \1ortgagee .

‘un,der this mort[.,'age or in the note secured hereby. It is the true meaning of. this instrument. lhat«
‘gagor shall fully perform all the tefms, ‘conditions, and covenants of this morfgage, and of the’hoté
" that t}\cn Um monadq,e shall be utterl\' null and void; Oth(.rwxse to remain n full force zmd ,virtu

opnon of the Mortgagee all sums then owing by thé Mortgagor to !he Vlortgagec shall b ¢
and payable and this mortgage may be foreclosed. Should any legal proceedings be institut
- of this inortgage, or should the Mortgagee become a party to any suit.involving this Mortgage or the
prémises described herem or should the-debt sec‘.l.:?ﬂto by, or. any thereuf pl
attorney at law for opfl ectio by ‘suit. ot o!her\wse, ‘expens Y
able attorney’s fee, shal}
Mortgageb, as a part of the debt secured

10. The covenants herein contained S
heirs, executors, administrators, succ&sso*

o shall include thglu}al the plural the sm
34

' WITNES hand and seal this 2nd
P

S gned sealed and dehvered




