The Mortgagor cove'nants and agrees as follows :' o

. 1. That he w1]1 p{‘mptly pay ﬁ‘ze prmc1pa1 of and mterest On the mdebte ess eVideg!ced v the &
_ pote; at the times and"in the manner-th }e’n provxded Prxvilege is reserv . he debt in’ who
orin 4n-amount equal to oneor mo; :
on the first day of any- “mionth- ‘prior 3
" . to exercisé-such’ pr1v1lege is given-atten thirty (80) days prxor bo prepayment Ny dZ
that-in the évent the debt is paid in full prior to maturity and at that time.it {s insured under.the prd

' visions of the National Housing Act,'he will pay_to the Mortgagee an’ msuranee premmm charge of ne
%r centum (1%) of the original pr1nc1pal amouht thereof except that in no event shall the. adpxsted re-
exceed the aggregate amount of premium tharges which would have been payable if 1
had ontinued to be insuredwntil maturity ; such. payment to-be applied by. the%f:&rfgme upon
tloq to the Fede 1 Housmg Commlssloner on account of/mortgaqe insurance. S

@v&

discharge its obhgatron to the F‘ederal Housmg Commxssmner for mortgage i

miums pursuant to the apphcable provisions f the National Housing ‘Act, as an;:ended and o
‘regulations thereunder. he Mortgagee shall, on the termination~of 125 obligation to- pay
mortgage insurance premims,-eredit to the aocounb of the Mortg'a or.all paymernts ) Tnade:
under the provisionsiof this subsection which the Mortgagee has not ecome obliga‘ted to pay
- to the Federal Housihg Commissioner.  : @l

,

(b) A sum equal to the ground rents, if any, next due, plus ‘the premlums tha ill next become due
" and payable on policies of.fire and other hazard insurance covering ortgaged property,
- plus taxes and assessments next due onthe mortgaged property (all ag:astlmated by the Mortr -
", gagee) less all sums already paid theg%ddlwded by the number of 'months to alapse before -
. one month prior to the date when such urid-rents, premiums, taxes,;and: aasessments Will )
v . become delinquent, such. sums to be held by Mortgagee in trust to pay sald ground T }ltﬂ p!‘e- S
vmxums, taxes, and spemal assessmentst
(c) All -payments mentxoned in the two preceding 'subsectlons of thfé%aragraph and all payments
to be made under the note secured hereby shall be, added together and the aggiegate amount
thereof shall be paid, by the Mortgagor eaeh mon’th in.a single payment to be apphed by the
N ’Mortgagee to thé,following items in the order set forth: i
(1) premium charges under the contrct of insurance w1th the Federal Houaingree{n
N .missgigner;
(1) taxes speclal assessments fire and other hazard i msurance premiu.ms'
- {11) interest on thé note secured hereby; and .
(1v) amortization of the pnnclpal of said note.
-Any- deficiency m the amount of such aggregate monthly pa;

: extra expense mVOIVed a!m ha.ndhng delmquent P 8. N .

If the total of the paymen%sﬂmaae by the under (b) of pm‘(graph 2 preceding shall
& -amount of payments actuany made by th'e M6rtgagee for taxes or _assessmefiis or insurance
ifis, as the case may. be; sdch excess shall be tredited hy the Mortgagee on sabsequent paymentsto -
by ;]te Mortgagor. ‘If however the monthly payments made by the Mortgagor undet (b) of -
eceding shall not be sufficient to pay "taxes and assessments and i msurance premiums, when
ome due and payable, then the Mortgagor shall pay to the Mortgagee any antount
%{iclency, jon or “before the date’when payment of* such taxés, aaéessmenta
Jf at any time the Mortgagor-shall tender to th Mortgagee,
“of the note secured hereby, full- payment' of thg entire indebtédnés
agee shall, in computing the amount of such indehfedness, credit to the' ag unt' f th
g BWments made under the provmond of (a) o\/pﬁagraph 2 hereof -whi
C eqotn‘ bligated to &y to the Federal. Housing Commissionen. and any, bala%ce rém
. the funds acédtitifulated undeithe, provtmons of (b) of paragraph 2 hereof. I there shall 'ba
~ under any’y: _' provisions of thia. mortgag’e resulting in a public sale of the premisescovered hereb:
if the property is otherwisg acquired after defs ﬁt/,tfe%dortga ¢e shall apaly. ‘at ‘the. tine of: the ¢
mencement of such proﬁeedmgs or at the tlme th‘e property i otherwise acquired,,the alan evtben
' "of prmcmal thexnr' remammg unpmd urider the note seaured hereby, and shajl proper
+ ments which shalt hiive been made under {a) of paragraph 2 o .

4. That he wil pay all taxes assessments, water rates, and other governm
ﬁnje} or impositions, for which ptovxslohe has nat been -made’ hereinbefore, Y
‘Mortgagee may pay the s#line ; and that -he will pramptly deliver the'official re 3
If the Mortgagor falls to.make any. payments prbmded for in this section or: an gihel
es, assessments or the like r:3 Mort’gagee d all :




