absolute that he has good right and‘l?;wful authonty to sell, convey, or encumber the 'E
ises are free and clear of all liens and encuinbrinces whatsoevet ‘The Mortgagor fur

forever defend all and singular the premises unto the Mortgagee‘ forever,,fmm and’

all persons whomsoever lawfully c]almmg the same ér ‘any-part thereof\ .

The Morggagor covenants and agrees as follows:, :"

_ 'L+ That he will promptly pay the prmclpaljo interest ‘on the mdebtedness evidenced by the %ald note, N
- at the tindes and in the manner therein provided o :
Th‘\t thxs mortgage sMseuxr( the \1nrtg1g;.,loéfm‘s; b fur!l% sums as may be 1dvanced hereafter at é]e
ophun of th( \lmsi,u,( . for theypayment of taxes, insu ¢ premiums, public assessments, repairs or_pther pur-
®  poscs pursu.mi to .the m\umnts herein, and also any h(r loans, advances, readvanceés or credits that may b
made licreaftergio- the” Mortgagor bv the Mortgagee yand for any ather or further obligation or_ mdebtedness dug-
to the Mortgagéy by thé Mortgagor at any time“here l‘lf -r; and that all'sumg so advanced shall bear interest at the
same ratk as the ,1()rt;.,u_,< debt and- shall be ]).l\(l])]l e;’@md of the \1()r!L.|L(o unl(’ss ()therww(, provrded intoec

\\rltlmg O ’ .
‘3. Tth he will kup (ll(, improvements now existing or hereafler erceted on the mortga ed property msured;
as may 'Q: ru;um(l from time to nme by thL Mortgagec .1;.,.unsl Joss, hv fire and other haz rds in such amounts

\!ortglgu allsuch polxcus .md that all such policies and Lenew.nl,s tlu r(*of shall be Held by B ortgdgee and
have attached thercto loss p’n)db]e clauses in favor of, and in form acceptable to the Mortgagee. * -

4.#Phat he will’ keep all nnprovements now existing or hereafter erected upon the mortgaged proper{'y i
" good repairg#hd in the case.qf a éonstruction Joan, that he will continue construction until completion wrthout
mterruptﬁ\ and shauld he fail to do so; BZe Mprtgagee may, at its option, enter upon said premises, make what-
_ever repairs are necessary, including the cgfnpletion of any construction work underway, and churge th xpens -
for such repairs or the Lomplcnon ‘of such construction to the mortgage debt; Tk

5. That the \lortgagw may require the maker; co- maker or endorser of any indebtedness secured ereby’to
" carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the"
**ortgagee as bencficiary thereof, and, upon failure of the Mortgagor to pay th&premiums” therefor, the Mork-- T
ghgee may, at its option, pay said ‘premiums, all sums so advanced by the Mortgagee shall becq}rhe,a part
of mortgage debt.” ~ . - v ' Loe .
6. That, together with, and in adalhon to, the monthly payments of principal and interest payuble under ;he
terms of (he note secured here;by, hetwill pay to the Mortgagee, on the first day of each month, until the indebted- ,
ness secured hereby is paid in“fulk™a’sum equal to one-twelfth of the annual taxes, public assessménts and jnsur-
ance premiufhs, as estimated by the Mortgagee, and, on the k‘xlure of the Mortgagor to, pay all taxes, insurance .
premiums and public assessments, te Mortgagee may at its option pay said items and charge al] advances there-
for to the mortgage debt. 4 . v
7.- That he hereby assigns all the rents, isstes, and profits of the mortgaged premises from and after any de- :
fault hereunder, and should legal proceedings be mshtuted pursuant to this instrument; then the Mortgagee shall
. have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execytion of his trust as receiver, shall apply the resrdue of the rents,
issues, and proﬁts toward the payment of the debt secured hereby ’ . .
‘8. Tl’#lt at th optlo)\o\f’t_}_l_%)rtgagee this f hall become due afd payable forthwit}\ if the ort- g
gagor sha]] conve; away said mortgaged pre‘mlse, ¢ tle shall become, vested in any otheér person an, any -
manrrer Wh'\tbou\Lr -othér th:m by~death of the Mo ¢

wn(ten cm)sent of the Mortgagee.

9. Itis agreed that the Mortgaggr shall hold §nd‘

i oltgage and of the note secured hereby,
* t}nt then thm mortgage sha]l be utterly null and v d in in full force; and vlrtue If Lhere is.a
default in-any ‘of the terms, conditions o?as;«r??enazls’ of thlg 1

" option of the Mortgnge all sums then owmgéby e Mortga !
of this- mnrtgarz( or should the Mortgagee become a party to dny’ it 1nvolvmg this Mortga;rge
premises” descrilied -herein, or should the débt Secured hereby orfﬁny‘part thgreoi be phced in
attorney. at Iat for collection by suit or dtherwise, all costs and expenses incurred by the Mortgagce, and R reaso;
; - able agtorney’s fee. shall thereipon become duejand payable-immediately or on ‘demgnd, at the Opmm o ‘th
. \fortgageo as-a [mt of the debt segmed thcreby, gnd may be recove‘red (and collectcd hereunden

heus exccutors 'ulmmlstmtors successors and assrgns f the] p'lrtles hereto. Wheriever used th sin ar number
shall mc]ude fhe plum] the’ p}uml the smgu]nr and the jse of dny gender shall he.'xpphcable to all gendes:

v Slgned sealed and dalivered

m the pr:




