to warrant\and forever defend a]l and smgular the premlsea unto thegMortgagee forever,
the Mortgagor and “all persons whomsdever la»éfully cl,sﬁung the saie or any part thereof

‘f‘ e Mortgagor covenants and agr_ees as follows

sg:z- ,ugArlB .
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or in anamotnt equal to one or more monthiy payments on the prm;xpa that- afe-next die or ‘the note,
on the first' day of any month prior-to maturity ; provided, however, that\writtgn notlee of gt mtention
to exercise such privilege ia given at least thirty (30) days-prior to prepa ent 1id, p’rovuied fugh'e‘r,_.
that in, the event the debt is pand in fu]l p):lor to. matunty and at that- tlm 1t 1 msured undgr 3

note, “at fhe times and in the manner therem provxde&» Prlvﬁege is' Pegerved - t; Qay the dept“ :whoxre,“

" mium exceed the aggregate amount of premlum charges whlch would have. een nayable if the mortgage— i
had contxnued to be msured until mhtumty such payment tobe app]led b eMDrtgage&upon lts obliga-'

. under the terms of the note secured hereby, he will pay ég’the Mortgagee,;e(n the ﬁrst day of each month”
until the said note is fully paid, the following sums: SoA
. {a) If this mortgage and the note secured hereby are insured under the p)‘ovmlons of the-Natlonal
3 Housing*Act and so leng .as they continue'to be so 1nsured one-twelfth ‘(1;,) ‘ofthe armual
RN mortgage insurance premium for'the purpose of putting the Mortghgee in funds with which to:
discharge its obligation to the Federal Housmg Commissioner g‘er\;n{ortgage insurance Pré-,
migms pursuant to the applicable provisions of the National Housiif: Act, as aniended, and .
regulapons thereunder. The Mortgageesshall, ormthe. termmatlon of its oblrgathn to pay
mortgage insurance premiums, credit to the account of the Mortgagor all payments . made
under the provisiong of this subsection which the Mortgagee has not become obhgated to pay
to the Federal Housmg Commlssloner - Cal
_(b) A sum equal to the ground rents; if any, next due, plus the premlums that W111 next beﬁome due
and payable on policies.of fire and other hazard insurance govering the: mortgaged p*roperty,
plus taxes and assessments next due on the mortgaged property (all as estimate by the Mort- ",
gagee) les?%luurns already paid therefasgnvrded by the number of!months to €lapse befgre '

]

one month/prior to thie date when such ground rents, premiums, taxes, and- assessments wi
become d iriquent, such sums to be held Mortgagee in trust to pay said ground rents pre
‘miums, tgxes, and spec1al assessments .
(¢) All payments mentioned in the two prededmg subsectlons of thls psr‘agraph and a]l payments
to be ' made under the note secured hereby shall be added’tbgether and the aggregﬁte amount .*-¥"
thereof shall be paid By the MoFZgagor each month in a single payment“to,be apphedby the
Mortgagee to the following items in the orderiset forth: . .
*~ (1) premium charges under the contract of insurgnee with the Federal Housmg Com- .
- +  missioner; - oL
(11) taxes, special assessments, fire and other hazard msurance premlums
(111) interest on the note secured hereby: and . <. &
(1v) amortization of the principal of said notes: ’ . <. g
Any deficiency in the amdunt of such aggregate monthly payment sha]l unlesshmsde go§d by- /,T
‘the Mortgagor prior to the due date of the next such payment constitute an event of default
under this mortgage. The Mortgagee thay collect a “late charge” not to' exceed two cents
(2¢) for eath dolldr ($1) of each payment more than fifteen (15) days in arrears to coverthe
extra expense 1nVolved in handling delmquent payments‘ . . ¢ i o

B

8. If the bota] of the payments made by the Mortgagor under (b)Y of paragraph 2 preceding sh,a]l »
exceed the amount of payments actually made by the Mortgagee for
premiums, as the case may be, sach excess shall be credited by the M gagee) on subsequent paymentsbto
be made by the Mortgagor. If, however, the monthly payments made by thle Mortgagor under . (b) of IS
.paragraph 2 préceding shall not be sufficient to-pay taxes and-agsessments and Ingurance ppemiums when |
the same shall become due and payable, then the Mortgagor sha)l pay to the‘i{ortgagee .any amount neceés-’ -
sary to make up the deficiency, on or before the date when pgyment of suchtdxes, asséssments; or insur«
ance premiums shéll be due. If at any. tingg-the Mo rtgagor shall tender to the Mortgagee, i nzccordance ;
with the preévisigns of the note’ secured hereby, full ‘paymentof the entire indebtedness Yepresented -
~ thereby,.the Mortgagee shall in computing the amount of such mdebtednessﬁgigiﬁ to-the acconqt' f thd
Mortgagor all payments made under the provisions of (a) of paragraph 2 jgréof which the Mortgagee
has not become obligated to pay to the Federal Housmg Commlssmner and any balapce remaiif
the funds accumulated under the prorv1slons of (5) of paragraph 2 "Hereof. . - If there shall be {
under any of the provisions of this-mortgage resulting in a pubhc gile of the premises cover hereby,
if the property is otherwise acquired after default, the Mortgagee -shall apply; at the tlm f-t
mencement of such proc,eedmgs o» at the -time the property is otherwise acqufred t!
« remainingin the funds-accumulated under (b) of %aragrsph 2 preceding, aga eredit ag ] {
-of pripcipal then remaining unpaid. under-the note securéd hereby, and shall properly a ustvany pn
ments which ghsll have been made under (a) of paragraph

. - 4. That*he will pay al taxes, assessmentz-r, water rates,rand other govermnenta] Or. municip
. fines, or 1mposmons, for which pr“ovglou! has not- been made herembefore, and in.

-

. Mortgage(a may pay-the same; and that he will; promgtly deliver the oﬂicla] receipts-the / :
gagédy If the Mortgagor fsll@ to make any ﬂments prov1ded for in‘this section' ny, othel pa;
for taxes, assessments, .ox the like, the Mortgagee%ay pay the same, and all su |
est at the rate set forth in the note secured hereby from the date of such ad
thm mortgage. .




