all pEISOHS Whomsoever lawfullv clmmmg the same or- any part thereof

. The Mortgagor covenants and agrees as follows: N .-
1. That he will prompt]v pay the prmc1pﬂl of and mterest on the mdebtednes& evndenced by, the sald note
at the times and in the manner therem provided. .

That this mortgage shall secur¢ the Xortgagee ’fm \ildl further Rum&&lm.w be advanced hereflfter, dtrt,he, :
option of the Nortaaged, for the payment of taxes. insurancee preminms, publu dSS(‘\bln(.‘ntS rep“mror other pu
poses” pursuant to the covenants lerein, and also any further loans, advances, w.ld\'uﬁces or credits that’ ‘may be
made hereafter to the Mortgagor by the Mortgagee, and for any other*or further ()bh;.,(\tl()n indebtednes due’
to thé Mortgagee by the Mortgagor-at any time hereafter; and that all sums so advanced shall bear interest at the - X
same rate as the Mortaage de ht and shall lu payable on dons md of the Mortgagee, unless ()(herwm, pl‘OV](lLd inel - -
writing. b s . . : .

J
3. That he will keep llu nnprn\ ements now edisting or Iu 1(.1“(1 (1((tcd on lhe mortgaged property msured
as ay b required from timeto time by the Mortgagee u.,un\l loss by fire 'md other hazards, in such ﬂmounts
as may be reduired by the \lorn,.lm e, and.in companies acceptuble to it, and that he does*hereby ass;gn to the” |
Mortgagee all such policies, and that all such.policies and rencwals thiereof shall be-held by the. Mortgagee and
have attached thercto-loss payable clauses in fa\'or of, and in form acceptableto the Mortgage,e -

4. That"he, will keep all improvements now existing or hereafter erccted upon the’ mortg‘lqu :propeﬂy in." .-
good repair, and. in the cise of a construction loan, that he.will continue construction until completlon withofit -
interruption. and should he fail to do so, the \lort;,agee maygat its option, enter upon said premises, make what.
ever repairs are necessary, including the completion of any cofitruction work underway, and- charge the expenses B
for such repairs or the completion of such C(@tru@qn to lhe mort[,n{.‘e debt. oo [ !

5. That the Mortgagee@nay require the mak(’r co- nmkm or endarser of any indebtedness secured hcreby to
_carry life-insurance upon himself in a sum sufficient toqm) -all sums secured by this mortgage, designating, the,
Mortgagee as betieficiary thereof, and. upon failure of the Mor!ga;,nr to pay the, ‘premiums therefor sthe Mort—:' :
gagee may. at its option. pay c'\ld\p remiums, ahd: all sums so advanced by the Mortgagee sha]l betome a part ;

of mortgage debt.
L]
6. That. together with; and in addition to, the-monthly pnyments of principal nnd interest payab]e,und_e

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each 'month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments an sur-
.mce premiums, as estimated by the Mortgagee, and, ori the failure of the Mortgagor to pay all tax@rsu’?’nce
premiums and public assessments, the. Mortgagee may at its opyion, pay s said items and cha.rge all advances there- L
fur to the mortgage debt. - 5
. That-he hereby assigns all the” rents/'lssues and profits of the mortgaged premlses from and: after any de-

fault hereunder and 'should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

- have the right to havé a receiver appointed of the rents. issues, and profits, who, after deductmg all ‘charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the resxdue of thé rents, =~
issues, and profits, toward the Rayment of the debt secured hereby. : -

"% 8. That. at the option of the Mortgagee, this mortgage shall become due and payable forthwith J.f the Mort»v ;
gagor shall convey away said mortgaged premises, or if the title shall becorne vested'in’ any other person. in any
manner whatsoever other than by death of the Mortgagor, or, in the case 6f arconstruction loan,-if the Mortgagor .
shall permit work on the project to become and remain interfupte +d for a penod of fifteen (15) days w1th0ut the .
“written consent of the Mortgagee. -, . -

'do ault in (m} of the terms, condmons or covenants of this n’iortgage or of the note secured hereby, the :
option of the Mortgagee, all surs then owing by the Mortgagof'to the ‘v{ortg;agee shall become immé;
and pdv’\b](—‘ and- this mortgdL_e may be foreclosed. Should any Jeg'l] proceedings be mshtuted for-the: for

VITNESS my hand and seal thlS', 6 th

S_i.gned, sea]ed, anddélivered:

N



