Ty . To }{A\/I:. AND TO HOLD all and smgular the said premxses unto the Mortgagee 1ts successdr
forever . A

- The \Iorlgagor covenants that_he- is5 lawfully sexi%d of the premlses heremabove descnbed xn
absolute, that he has good right and lawful® authority to sell, convéy, or encumber the sarne, "and thatr\he
ises afe free and clear of all liens and encumbrances whatsoever The Mortgagor furthiér covenants to warrant:dnd;
forever defu}d all an(f singular the premlses unto the Mortgagee forever, frorh and against the Mortgagor and;
W
all persdns whomsoevér ldwfully claiming the same, or any part th%df/ . SR

~ R

The Mortgagor covenants and agrees as follows ; - g

1. That he will promptly pay the principal of and 1nterest d;%:edness ewdenced by the- 5“'% note
at the tnnes and in the mnnner therem prov1ded - . i

i C L2 Thate llns mortgiage s}ml] secnre: thr Mortgagee fg)r such further sums as may be ddV'mced“hercafter, at the ?
nptmn of the {\lxnl\,u'c for the-payment of taxes, insurance premiums, public assessments? repairg or other pur-
poses pursuan) lg-the covenants hereip, and also any further loans, advan®es, readvances or credits that may be
made hereaftefp 86 the \l(nhv.h'nr by, the \h)rtLdg,e(, and-for any other or  obligation or mdebtedness due ., 3
to the Mortg: tee by thee Mortaagor at any time hereafter; ahd that all srgﬂ% advanced shall bear mte.rest ‘at'the %
same rate as thi Mortgage debtand shal) be payable on demand of the \Inrt;,.u,(-(‘ unless otherwrse provrded in

1
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3. That hel will keep the improvements.now enstmg or hutnf(m erected on the mortgaged property’ msu\'ed
as mav be. )((Mm d from time to time by the Mortgagec against loss by fir®¥ind ‘other hazards,in siuch. amounts™
as may be requjred by the Mortgagee; and in companiés atceptahleto it, and that he does lereby agsign to the
Mortgagee all sy ¢l policies, and that all such policies and renewals tlicreof shall-be held by the Mortgagee und
h we attached terctt loss pavable clauses in favor of, and in form acceptable to the Mortgagee. . .

B !
4. That he ‘nll keep all improvements now existing or hereafter -erécted upon the mortgaged propert)b
good repair, and} in the case of a ¢Bnstruction loan, that he will continue constriction until completion witheut
_interruption, .md‘should he fail to dd so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are neeessary, including the completion of any construction work underway, and charge the expenses -
for s‘h(h rtpdlrs (J the complctlon of such construction to the mortgage debt." .,

5. That the Mortgdgee may require the maker, co-muker or!gndorggr of any mdebtedness seeured hereby to

. carry life insurance upon himself in a sum sufficient to pay all 'sums secuted by thij mortgage deslgnatmg the
Mortgagee as.heneficiary sthereof, and, upon failure of the Mortgagor. to pay the premiums therefor, the Mort-
gagee may, at its option, p;\) said premiums, and- all sums so advanced by the Mortgagee shall become a part’

of mortgage debt. . : ;

6. That, together. witl,and in addmon to, the nlg,nthly payments of pn\nmpa] and mterest payab]e under the ~
- terms of the note secured hereby,-he will pay tq the Mortgagee, on the first day of each mionth, until the indebted.
ness secured hereby-is paid in full, 2 sum equal to one-twelfth of the annual taxes, public assessments- andinsur:
ance premiums, as estimated by the Mortgagee and, on the fa|]ure of the Mortgagor to pay.all taxes, msurance
premiums and, phiblic assessments,tthe Mortgagee may at its ophon pay’said ltems and Charge all advances there-
" for to the mortg ge debt. - . . [

. T “That he hereby assigns all the rents, issues, and profits of the mortgaged premlses from-and ‘after any de:
- fault/ hereunder, and should legal proceedings be instituted pursuant to this instrument, then.the Mortgagee shall
have the right fo have a receiver appointed of the rengg issues, and profits, w 510 after dednctmg all charges, and”
expenses at(endmg‘such proceedings and the execution- of his trust as receiver, shall agply the residue of the rents,
issues, and proﬁts toward the payment of the debt sécured hereby. . A 2 -

8. That,.at the optlon of the Mdrtgagee, this mortgage shall become due and p‘ayable forthwith if the Mort—

gagor® shall convey-away said mortgaged premises, -or if the title shalﬂaecome vested in,any other person in ary

manner whatsoever other than by death of the Mortgagor, or, in the-sgse of a construttion loan, if the—Mortgagor

- .shall permit wotk on the project to become and rémain mterrupted f:%erlod of fifteen (15) days w:thout the
written consent of the Mortgagee. o s AN .-

9. Ttis 'agreeé that.the Mortgagor shall hold and enjoy the premise¥ above corﬁveyed uritil there is ‘a defaulf
_under.this niortgage or in the note secured hereby. It is the true meahing of this instrument.that_if the Mort-
gagor shall fully perform all the térmis, -conditions, and covenants of this mortgage, and of the note §ecured Hereby, |
that then this mortgage shall be utterly null and void; otherwise to. remain in, full force and vrrtue, If there Js 4’
default in any of the terms, condmons or covenants of this martgage, or gf the note secured hereby, then, at the y
option of the Mortgagee, all sums then owing by the Mortgagor to' the Mortgagee shall become* 1mmedlately -due:
and payable and this mortgage inay be foreclosed. Should any legal proceedings be instituted for the fot. closures
of this mortgage, or shou}d the Mortgagee become a party to.any suit m‘voivmg\thls Mof)‘.gage or the tlfé tothe -
premises described herein, or sheuld the debt secured hereby or ary part thereof He-placéd 'in the “handg_ of: A
attorney at law for’ collection by sdit or otherwise, all costs and expenses incurred: b\ the" Mortg1gee and.a renson:
.1b]e attorney’s fee, -shall tjer upon bécome ‘due and payable 1mmedrately of “ori- dermdnd, at the optlon of- the

L & Mortgagee, as a part of the debt secured thereby, and may,be recovered and collected hereunder, - . .

/10 The covermnts herern contmned shall bmd and the beneﬁts and advantages sh;ﬁ&mure to; the re! Veg

helrs "executors. .\dxmmstrators succéssors, and -assigns of the partles hereto.-Whenever used,’ .thé singular niimb
qhall mclude the plum} the pluml the smgular, and the use of any gender shr\]l be. appheable to all gender:

VVITNESS my hand nnd seal thls E 3 ’ day of Augus

Srgned senled and dehvered




