"The Mortgagor %ovenant& that he is ]awfully sefzed of tLL premlses hé eina
absolute that he has good nght and lawful’ authonty to sell convey, orencu

all persons whomsoever Llwfu]ly clmmmg the same ok Bny part thereof;
The Mortgagor ‘covenants and agrees as follows: RN

:&That he will promptly pay the pri ipal of and interest on the mdebtedness ev1denced by the Sald not
at theNimes apd in the manner thereinfp ed. - . . . . -

A - That this nmrl".l"L shall secur n}g}?o )rt[\dL(( for %(h furthcr sums as may bv a({vanced hereﬁfter nt tile
T nptmn of the \Iml&!&g‘h for the payment of tadesg suran® preminms, public assessments, repairs pr-ather pus-- "
poses Pt tothe vovenants herein, and glyozmy further Toans. advances, readvarices or- cnedlls that may be "
m,;xlc; hereafter to:the Mortsigor by lh( Mortdaged, and for_any other or fugther obligation- m\mdebtedness due
‘ y lurlmmu by the Yortggor at any k{m( hereafter: and that all sums so advaneed shall bear interest'at. the™
same e s the Mortgage debtUand shidll be favable on denx m(l ob the Mortgagee, unless ()therwue pmvxded in’
=33 That he will keep lll(_ m\pl()\umnis now existing gr hee l“(‘l crected on the mortgaged property msured
W may be required from time to time by the Mortgagee against loss by fire and other hazards, in such"%mounhs
s muy be required by the Mortgagee, and in compgnies acceptable to it, and that he does hereby assign to thé -
" Mortgagee all such policies, and that all such policies\and renewals il reof shall bi held.by_the Mortgagee and
have attachéd thereto loss pavable clauses in favor of} and in form aeceptable to the Mortgagee..

B

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

aei06d repair; and; in the ofise of a tonstruction loan, that he will continue construetion until completion withéut,

integaption, and should he fail to do so, the Mogtgagee may, at its option, enter upon said prernises, make what- *
y{;";t ‘pairs arc necessary, mdud% thv]compl( tion of any sonstruction work underway, and d’g&i}re expenses

. foi” such repairs or the completionbf such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of .mv indebtedness secured, hereb)’ to
carry lile insurance upon himself i a sum, sufficient to pay all sums sccured by this mortgage\ desxgnatmg the
_ Mortgagee as beneficiary thereof, and. upon ‘failure of the Mortgagor ta_pay the premiums, therefor, -the Mort-®
" gagee may. at its option, pay said premiums, and all'sums so advanced by the Mortgﬁgee shQH become o part o

e

‘of mortgage debt. . . i - b

+ . 6. That, tog.,ethex with, and in addl bn, lo the monthly payments of prmmpal and mterest payable “unider-the. "
- terns of the note seeurcd heréby; he will p:fy to the Mbrtgagee, on the first day. of each month until the indebted:
ness secured hereby is paid4g  full, a sum equal to og:e twelfth of the annual taxes, publie assessments and insui-
ance premiums, as estimated S the Mortgagee, and, the failure of the Mortgagor to pay all taxes, -insurance.
premiums and public assessments, the Mortgagee may nt |lx optmn pay said ltems and charge all advances there-. .

¥

for fo the mortgage debt. %
. That he hereby assignstall the rents, issues, 'md profits of the mortgqged premises from and after any de-- .
. fault he:eundc and sheuld legal proceedings be ingtituted pursuant to this instrument, then the Mortgagee shall |
have the' right to-have a receiver appeinted of the rents. issues, and profits, who, after deductmg all ‘charges ang
" expenset attending such proceedings and the execution of his trust as receiver; shall apply the residue of the re s,
issues, and profits, thward th payment of the debt jecured hcreby . _ N
=" 8 That. at the egumvﬁ;the Mortgagee, this mortg:uqe shalt become, due and paya’b]e forthw1 hif-the io'rf-

gafor 'shall conves_away said mortgaged pre gy if the title slm]l become “vested in any other person ‘n any. -
manner “h.ltsoe\mm by death of "th§ b or,:or, in the case of a cbnstructlon loan; if the' Mortgagor ,.

shall permit work on the groject to become an mterruptod for a period of” ﬁfteen (15) days thhout the i
w»nttentmusent of the Mortgagee. ‘ . -

“o s agreed that the Mortgagor shall hold
under this Tnortgage or in the, note secured, herehs
qqu{(sh.;]] fully perform all the terms, condmonﬂ
that then this mortgage shall be utterly null argﬁ )
default in any of the terms, “conditions or coyeniuts? k t
option of the \iortg'\gee all sums l:hggi%owu by the\M ' lhe Mortgagee’ shall; ‘become lmmedmtely du
_ and pays able and this mortgage ma¥, hé- foreclosed. Shgl y']vgql proceedjngs be institited forthe forecI”
of this mmtgas.,(%hr should the Morfgagee-beécome a% rty ¥ %hay suit involving this Mortg'\ge or th
premises described herein. or should ‘the dqbt secured Werghy, or any p'\rt thereof ‘he phccd in Ther
attorney at-law for collection by suit or otherwise, Call cmtﬁnd;xpenseém(!urred By the Mortfage anid
‘able attorney’s fee, shall thereupon become due and payable: immediately or on demand; at the'opho Of ‘th :
‘\goxtq agee, as a part of the debtsecured thereby, and may be rccovered and collected hereundet
. 10. The covenants herem/ﬁontfuned ‘shall bind, &nd the bencﬁts and ndvnntuges shall inure to, the.re seotive
hexr: executors, administrators, successors, and assigns of - the pa cties hereto Whenevcr ased, th hgul'u-
“s ; shall mc-ludo the plural, the plural-the smgu]'\r, rm(] the use of any gender shall be applxcab(e to all def’

WIT'\’ESS my b.:.nd and seal thls 6 th dny of A ust: . '
Slgned se'lled’ and detivered - N - \\~¥/ /T/gbl,/l//
o the ence § 5 - > f ) o ) . : @.
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