,or in-af amount:equal to on oi‘ mo e monthly paym )
-on the first day of any month prior{to maturity ; provided, ﬁowever, that.

" to exercise such privilege is given atjleast t.hlrty (30) days prior to preps;
that in the event the debt.isipaid 1n't'u11 priot* to xalaturlty and at that

,wsrons "of the National Housmg Act he will pay o the M 1tgag’ee an msurance p'
per'dentum (1) of the qriginal prmcmal amoung ther
m exceed the aggl’egate amount Qf premium c¢harges whlch would have beeh: payable.lf
d continued to be jnsur ed until matm ity ; such payment to be apphed by~the Mortgagee up
tlon to-the Fede1 a] Housmg Commlsswner on account of mortgage insurance. ;&
i &
. 2 That together with, and m addltlon to, the monthly payments of prlnmpal and mter
under the terms of the- note secured hereby, he w;ll pay té the Moztgag‘ee, on the first day f eaeh
until the sald,notels fully paid, the folloWing sums B
= (a) If this. mortgage and the note secured; her eby are. msu1ed unde1 the provi‘\ons of the N tlongl

: iegulatlons thereunder
mmtgage insurance pr emmms, credit| to the account of
_ under the provisions of thissubsection which the Mortga
- to the Federal Houslng Commlsswner .
( b) A sum equal to the ground rents, if any; )next due, plus the pr emlum,s tha
and payab]e on pollc1es of fhe and other hazard insurance covermg the moLtgage D

" one month prior to the date when such ground- rents, premiums, taxes, and assessmen ]
v 'become delinquent, such sums-to be held by Mortgagé?e in tlust “to pay sald ground" nts pl'
_miums, taxes, and spec1a] assessments
(c) -All paynients mentloned in the twe prec
.. - to'be made under the note secused hereby shall be added togethe1 and the a regate amou
- thereof shall be ga’ld by the Mongag r each month in a sinfle payment to- bg@.npl'ed‘.
M01 tgagee to the following itéms in the.order set forth:
© 7 (1) premium charges under the d \yact of 1nsu1ance w1th the FedelaLHou'
" missioner; .
(II) taxes, special’ assessments, fire and other hazard insurance premlums,
" (111) interest on the note secured Her eby:and - . - ¥ -
(1v) .amortization of the principal of said note. ~ - - .
Any deficiency in the amount of such aggregate monthly payment shall uhless made 200 by
the Mortgagor prior to the due date ofjthe next such payment, constitute a everit of default’:
under this mortgage. The Mortgagee may collect a “late charge” .not to‘k)::eed two, cents
(2¢). for each dollar ($1) of each payment more than fitteen (15) dayswm arr

rs,to cover the
~extm expense involved in. handlmg: delinquent payments BRI v

exceed the amount of pay ments actuallv made by he Mortgagee for taxes or’ assessments or ins
premiums, as ‘the case may be, such” excess shall be credited bymth’ Mortgagee on subsequent payments-
be made b”v the Mortgagor. If however, the monthly payments made by the Mortgagor

paragr. aph 2 preceding shall not be suﬁiment to pay taxes and assessments -and-ingurance prem ms,
the sanie shall become due and payable, then the Mor rtgagor shall pay to the Mortgagee ‘any: amount n
sary 1o ffake up the deﬁ@ntency, on-or before the date when payment of such taxes, adgsessme

an¢e prgmiums shall be dije. If at any time the Mmtgagor shall tender to the Mmtgagee, in

with the prov1swns of .the note secured hereby, full payment of the entird mdebtedness

thereby the Mor tgagee shall, 1n computmg the arqount of such mdebtedness credlt to the

has not be_pome obligated to pay to the Federal T usmg Commlssmnel and -any ba]anc
the funds accumulated under the provisions of (b), of paragraph 2" heréof. If the
under any of the provisions of this mortgage’ resul
if the prdperty is otherwise acquired. after defau t the Mortgagee shall app]y,
mendement. of -such proceedmgs, or ‘at the time the- -property ‘is: otherwise

" remaining in the funds accumulated under *(b)- of paragraph 2 precedmg, asacre
-of principal then remaining unpaid under the note secured her ehy,/arnd shall
m nts which sha“l],:have been made under (a,) of pa 'ag’raph 2: ,

o Mortgégee may pay the sames and
" “gagee. If the Mortgagor fails to mé
for taxes, assessments "“1' t

.this mor tgage .

o 5. That he ¥
or permit~any' Wwas




