STATE OF SOUTH GAROLINA .~
COUNTY OF GREENVILLE

’

dgy of Auguat L962

-IN -THE P,RESENCE OF:
4 -

The Mortgagor oovcnants that he is luv.f ully selzed of the premlscs heremabove descnbed in fee simgl
(or such other cstate, if any, as is stated hereinbefore), that he has good right and lawful authority: to sell;
“or encumber the sgame, und that the premises are free and clear of all libns and cncumbmnces whis
“hereiny otherwise recited: The Mortgagor further coxgnants to warrant and forever defend all and
premises as herein conveyed, unto the Mortgagee forever, from and ngnmst the Mortgagor and all persons

lawfully clamung the same or any part thercof. '

The Mortgagé; covenants and: ngrees as follows:

entire indebtedn:
whichever is less.

2. Together with, and in addmon to, the qmnthly.paymonm of prmclpal nnd mterest ppyable \md
of the note secured hcmhy, he will pay to Lhe Mortgagee, on the first day of each month until the d’

paid: - P

.. oext due on the mortgngcd property (all’ 08 estimafed by the- Mortghgee :md of w
potified) less all sums ‘already paid thorcfur ‘divided by the number of months to ela
prior to the date when suych ground rents, premiums, %gea and asspssmenta.will become,delln i
sums to be held by Mortgagco in trust to pn¥ soid ground rents pr”émmms taxes nnd:hpecm]

- (b) The aggregate of the amounts payable purauxmt t?),éubparngmph (a) and those paynble on the , po
hereby, shall be paid in a kngle. payment e&c nth, to be npphed to the following Mms
stated: - -

(1) taxes, speclal nsse&sments'~ fire nnd ﬁ'wr hazard lnsumncq‘pre Y iums,
(11) interest on the note sccured hereby; and
() nmortlzatlon of the principal of said’® néw

Mortxn.gor prior to the due date of the next such payrhetit, constitu

mortgage. At Mortgageo's option, Mortgagor will pay a “late’ gharg

contum (4%) of any installinent when paid more than. fifteen.(15) days alter’s

“ to coyer tho extra expenso involved in hnndlmg delinquent paymeif ts, but such “l
ot be payable out of. the proceeds of any s sale madé to satisfy th lnd :
unless such proceeds are suf'ﬁc,xenl: Lo dlscharge the entu-o indebt Eness and al o
exponses seCu:ed tlmreby i a . 5

may be, such.excess shall, be credltcd on subsequent payments to be made by
howevcr, such  monthly psyments shall not be sufficient to pay suph lt,ems whie

ffayment will be imade” withjn t ;
deficiericy, which.notide ma;
accordnnce wlth “the pm\isx

oy

;. oy credit. balancs rema ﬁin'g under th “
.‘inder any of "t.hé rpvimous\of th "r,




