pfemlses a;e free and cleat of all he 5
.to warrant and forever defend all and smgular the. premxses unto the Moh

‘

WK 8
\

.to exercise such prm‘lege is gu'en at Iea-st 1

that in the event the debt i is paid in full: pnor to maturund at that tii

visiohs of the National Housing Act he will pay t6-the Mortgagee an. msuram:e pr
per centum (19¢) of the original prmClpal amount thereoly except that in no gvent shall
miuin the aggregate amount of {n emium charges which would have been paya
had co tinuefl to be insured until maturity; : such pay®ent to be applled‘bv the: Mortgag
tion t&.the Fedqral Housit Commissioner on account of mortgnge msuran e, *

2, That, m%g \(her with, and in addition to, the monthly pavments nf prmcipal and mt regt pay!
under the te f the note.secured hereby, he will pay to the Mor,tgagee on the first aay
until the sa?d n&ﬁe is fully paid, the following sums:

(dr If this mortgage and the note sec ured herebv are msured under the p\ovxsmns of the N

mortgage insurange premlum for the pur pose of putting the Mortgagee in fund
discharge its obligation to the Federal Housing Commissioner for, mortgage . 1
miums pursuant to the applicable p(ousmns of the \'aﬁomﬂ Housmg Ac ;
. regulations thereunder., The. Mortgagee shall, on the te’xmu;mtlon of’ its nhh
mortgage insurance p&'mmms credit-to-the -account of the Mortgagor.-all pa i
under the provisions of this subsection which the Mortgag‘ee has not become obllga
*  to the-Federal Housing Commissioner. :
' (b) A sum equal to the ground rents, if any, next due, plus the premiums that w1ll next Becom ue
and payable on policies of fire and other hazard msumnce covering the mortga propert;
plus taxes and assessments next due on the mort; agegd property (all as estimate g the
gagee) less all sums alread\' paid therefor dl\ld%w the number of months to elaps ) b ré
sone montH prior to the date when such ground rents. ])renuum‘; taxes, and nssessmen wﬂ
. ‘become delmquent such sums to be held by Mo\tgagee in trust to pay said g‘l‘ouhd renth
] mnums, taxes, and speuul aswssmems

to be made under the note secured heleb\ shall be added togcﬂler and the aggxqgat anmou
t¥ereof shall be.paid by the \Iortgagor each month in a singfe payment to hé‘apphed by t]
% Mortgagee to the following items in the order set forth: '
(1) premium charges under the contract of insurance with the Fedei%,l Housmg. (&
missioner; - -t L. !
(11) taxes, special assessments, fire and other hagard insurance pl emiums;
(1) mlorgst on the note secured hereby: and . o oo
{1v) amortization of the principal of said note.” /
Any deficiency in the amount of guch aggregate monthly payment, ?{ﬁn/ iless inade good
the Mortgagdr prior to the due da% of the next such payment, con te an évent of def.
) under this mortgage. The Mortgagee. may collect a “late ch?é not to exceed: ‘two.ce}
(2¢) for each dollar (#1) of cuch payment more than fifteen ) days in ar.rear:s to eover the
, extra expense m\olx ed in handling delinquent pay monts . «'\

ma\ be, such e%cess shall be credited by the Mortgagee on subse(;uent paym
If. how ever, the monthly pavments made by the Mortgagor nde (b) of

, sary to m:gke
- ‘ance premium At-any time the Mortgagor shall tender'to, the Mortgagee, in
with the prov ecured hereby, full payment of the* entlre ind¢btedriés
1 computing the amount of such mdebtedness , eredit to the'd
nder the provxswns of (a) of paragraph ﬁereof whicht

if the gropeﬂ?\h_ otherwgs& acqaired after defatﬂt the .Mortgagee shalf api)])(,"
mencement of such proceedings, orsat ‘the time the property is- oﬁherw
remammg in the funds accumu]ated under (b) of paragrap}yz precedm

~—'ments which shall hai‘e been made under (a) of paragraph 2.
L4 That he Wﬂl pay all taxes assessments, “ater r;ates, and othengov

Mortgagee may ay, the same;and:
gagee. If the Mgrtgagor falls ton
for taxes, assessments, or, the }ike;’ )
est'at the rate setforth jn the note secy
ﬂnsmortgage. - 1

R

. 5 That he will keep fh'
or penmtany waste thi




