.on th@ first day of any month prior. to maturlty promded hmd‘verg th‘
to & zsg/ such privilege is given at least thirty 130). days prior to pre
tiat in the event the debt is paid in full’ pl‘lOI‘ to maturity and_at that’
:{Bb f the National Housmg Act he will pay to the Mortgagee an

mxum exceed the dggregate amount. of premlum charges whi;:h would have been payabl, : ‘
" Had gontinued to be insured until maturity; such payment to be applied by the MOI tgag e upo
twn to the Federal Housing Commissioner on account of mortgage insurance. '

2 That, together with, and 1madd1tlon to, the monthly payments of prmcmal and inter
under the terms of the note secured hereby, he will pay to the Mortg‘agee, on the first day of eschin
until the said note is fully paid, the following sums: - =~ - :
) (a,) if this mortgage and the note secured hereby are msured under the ploﬂ{i ns of He Natl
 Housing~Act and so long as they continue to be so insured, one-twelfth: S 12) of the:an
". mortgage insurance premium for thépur pose of putting the Mortgagee in funds
discharge its obligation to the Fede%smg Commissioner for, mortgage ms aAne
# miums pursuant to the applicable pro¥siens of the Natjonal Housmg Act; as amend
regulations thereunder. The Mortgagee shall, on_the &rmmatmn of ifs obligation to pay .
g, mortgage insurance premiums, eredit to the~gecount of the Mortgagor -all payments mad
under the provisions of this subsection which the 1ortgagee has not bec‘zme obligated’ to pa
to the Federal Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due plus the premmmqjthat will. nexts becomeﬂu 3,
and- payable on policies of fire and other hazard insurance covering the mortgaged property, -
plus taxes and assessments next due on the mortgaged propegty (all as déstimated by the Mort--
gageé) less all sums already paid therefor divided by, the number ‘of months to e]apse beforé .
one month prior to the date when such ground rents, premnums, taxes, and assessments w111
become delinquent, suchsums to be held by Mortgage\e in trust to pay said g'round rents;: xprea :
miums, taxes, ahd specm.’l assedsmehts. » :

(c) All payments mentioned in the two .preceding subsections of thls parag’raph and/all payments
to made under the note secured.hereby ghall be added together and the aggregate amoli it
thereof shall be paid by the.Mortgagor each month in a single payment to be- apphed by th
Mortgagee to the following items in.the‘order set forth:

1) premium charges under the contract of insurance w1th “the Federal Housmg Comﬂ

missioner; - i

(11) taxes. special assessments; fire-and other hazard i insurance premlums,

" (11) interest on the note secured hereby; and .,

(1v) amortization of the priné¢ipal of said note.
Any deficiency in the amount of such aggregate manthly payment, shall mﬂess made good by-
the Mortgagor prior to the due date of the- next such payment constitute an event of default;
under this mortgage. The Mortgagee may collect a “late charge” not to exeeed two cents.
(2¢) for each dollar ($1) of each payment more tHan fifteen (15) days in arrears to cover th
extra expense involved in hand]mg delinquent payments . !

3. If the total of the payments made by the Mortgagor under. (b) of paragraph 2 pr
exceed the amount of payments actually made by the Mortgagee for taxes or assessments- o
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent tato
be made gv the Mertgagor. If, however, the monthly payﬂ:nents made by the Mortgagor, undér ‘(b)) o
paragrap pregeding shall not be sufficient to pay taxes and assessments and i insurance p
the same shall bécome.due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces
.sary to make up the deficiency, on or before the date when payment of such taxea, -assessmen
ance premiums shall be due. If at any time the Mortgagor shall tender to-thé Mortgag

. with 'the provisions of the note secured hereby, full payment of the entire indely
thereby, 'the Mortgagee shall, in cpmputing the amount of such mdebtedness, credlt
Mortgagor all' payments made ursder the provisions of (a) of parag'raph 2 here

under any of the provisions of this mortgage resultingin a public sgle;of
if the property is otherwise acquired dfter default, the Moitgaged shall
mencement of such proceedings, or at the-time the property is. otherw
remaining in the funds accumulated,under ) of paragraph’é precedmg‘, :
of principal-then remaining unpald\t‘m

ments Whlch shalt have been made

the funds sccumulated under the prowswns of (b) of paragraph %?ereo b

4 That he will pay all taxes,
ﬁnes or unposxtlons, for whlch ¢ -0\




