‘premises, are free and dlear 31
to warra .and forever defend aéi 1
zé‘ot and sll p}bo 8 %hor

on the hrst day of any m&ht
to, éxercxse suth privilege is
that in'the e\ent the debt 1

per centum (1%) ftthe original pl‘mcxpal amount: fhgreof, e\éept ihat in’
. mium exceed the; ggregato andount of premmm charges which would have

had’ conmﬂ}‘ d to be instired until mathrm such payment to be apphod bv the Mort.ga’
£ tmh to the“ deral Housin Comrmss:oner on account of moﬂgage msurmmg

2 That tdfgether with, an;} in addmon to, the manthi\' pq.yments 0; prmcipal and
under the 4erms of t)‘x‘g, note secured hegeby. he will pay to the M‘ortgagee, o‘n- the ﬁ t day.af es.
until the s3id note is fully. paid, the ‘ffyﬂd’\\ ing sums:* R
" (a) If this mortggge and the pote secured hereby are msured unéf: the provmidns of thq ati
Housing Act and“'so Jleng as “thef contmue que 50 itisured ne~t\vé]fth (Vi iThe:
ffror; gage insurance: premlum for the purpose of putting the Mort agee in finid
discharge its obligation to the Flederal 'Housmg Commissioner fq,r mortgage i
miums pursuant to the applicable provisions of the Natjonaf}f usingiAet, AS:
regulations thereunder.” The Mortgagee shall, on the tofinigation ‘¢ i
‘quortgage insurance pr emiuns, credit to thé account of the Mo gﬂgor al \
~under the provisions of this subsection \\ hichr the Mortgagee has not bet:ome Obkl gated {o
fo the Federal Housm&ommlssmner R

(b) A sum equal t3 the ground rents, if any, ne&t, due plus the’ premlums that- wﬂ{ ie:
and payable on_ policies of fite and other hazard insurance covering’ the mortga
plus taxes and assessments mext Jue on the mortgaged property (2"38 eshmated b th
gagee) less all sums already paidtherefor dit%ded by the’ numl,),o of months to‘eka
one month prior fo the date when such grounds Feuts pren;mlms, *, ah({ asg
become delinquent, such sums to be held byMortgagee m*crust w pay sztid grgund‘ranta, p
mlans taxes, and special assessments. '

* (e} Al payments mentioned in the two pre(edmg sub%ectums of thls paragmph &hd all D.
toibe made undgrthe noﬁ secured hereby shall bé added together and.the aggiegate'a
thereof shall bé paid by the \(ortgagor each month m}1 single payment to be épphe@
\Iong'xgee‘ to the following items in the 6rder set forths )

(1) preminm chayges under the contrz;cb of msurancn w lth the ederal } us

missioner; x .

(1) taxes, special assessments, fire and othdr hnund msurdncc pre lums, N
~{11) interest on the note secured herebv' and , ° ¢ . B

(1v) amortization of the principal of sald note. - - . |
Any deficiernicy in the amount of such aggregate monthlv a\’ment shalt, unless quo EOOd;By’
the Mortgagor prior to the'due date of}he wext such payment, conshtutc AN @ il
under.this mortgage. - The Mortgagee ‘may collect a “Iafe charge”. not to ex
(2¢) for each dollar (81) of ‘eafh payment more than fiteen (16)'day8 marfenrs’toc ett

rextra expense involved in handllhg dehnquent payments M

3. If the total of the payments made b\’ the Mortgagor under (b).zﬁﬁragraph 2

" exceed the amount %f paym'l:.nts actually made by the. Mo\itgagee for ta ‘or.assessments -
premiums, as the case may be, such, excess shall bé'cretfltcd by the Morfgsggéc on slﬁ)sequgnt
beymade by the Mortgagor. 1f, Hbwever, }he monthly payments madg by 1 Mortgdgo
paragraph 2 preaedmg shall not be sufficien! to pa;&taxes and assessments ang ux’an

" the same shall become dtre m)d payable ‘thén'the Mortgagor shall pay to‘the oft agee
sary to make yp the deficietiey, on of before the date‘wheh payment of such %xes,
ance premiumg.shall be dué. If at ahy time the Mo ngagoy shall tender to the. M¢
With t]é‘prowsmns of the note secured héreby, full. payment of - the- enti;
thereby, the Mortgagee sha]l 4n computing the amd‘unt of stch inde

if the property is-otherwise .acqiired. gfter default, S 6
mencement of auch?}.‘woceedmgs. b1 at the time e
rémammg in the funds accumu]ated under (b)

' a\'é been made uhder (a) of I

O&gééee miy pay
If the. gt




