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spremises are 'freé“in,d‘éleai:‘.ofi al

to warrant and forever defend &
‘the Mortgagor and al} persons rwhc;r

.+ The Moi'tgagor coveﬁants axid

1. That he will promptly pay’ the
note, at the tlmes and in the manner therem pr;)wd

to exercxse such prwﬂege 1q:g1veu at least thirty (30) days pI

that in the evenf:-the debt i§ paid in full prior to: matunty and

visions of the Natwnal Housing Adt, he will'pay to the Mortgagee an insvra
per centum (1%) of the ongmal prmclp§l amount thereof except that'in 0,

had continued to be insured untjl matui
tion to the Eederal Housing Commlsswner on account of mortgage insura‘nce

. That, together with, and m addition to, the monthly pavments of punclpal and:
under the terms of_the note secured hereby, he will pay to the Mortgagee, on‘the ﬁrst day
until the said note is fu]ly paid, the following sums: % o :

insured under the proy

P (a) If t}ﬁs mortgage and the note secured hereby a
Housing Act and so loﬁg as thev confmue to be so insured, one-twelfth ¢ 12‘)

-

miums pursuant to the applicable provisions of the Natlonaj_ Housmg Act a8 amen e_d

' regulatxons thereunder. The Mortgagee shall, on the texmination of its obhgatmn
mortgage msm ance pr emmms credlt to the account of the Mortgagor all‘ paymé s

become delmquent such sums to.be held by Mortgagee in tr ust to pay said g'roupdr ts i

‘hiums, taxes and specxal assessments

Mortgagee to the following items in the order sct forth: {
(1Y premium charges under the edntract of insarance with the I‘ederal Housmg
J

missioner; .
(11) taxes, special assessments ﬁre and other-hazard msmdnce premlums,

(111) interést en the note secured hereby; and .
(IV) amortlzatlon of the pnnclpa) of-said note

the Mortgagor prior to the due date of the next such payment constltute an event of.d
under this mortgagé. The ‘\1ortgagee fay col]ecf{ “]ate charge'”not to exce

- 3. If thve total of the payments made b\ the Mortgagox -under @) of paragraph 2 prec k
exceed the amount of pavments actual]\ made by the Morfgagee':for taxes/or assessments 0)

be made bv the, Mot tgagor. .. hp“ ever; the monthly payments made by the Mortg' ror ndet
paragraph 2 preceding shall net-be sufficient to pay taxes and assessments and i msurlmce pre 1
the same shall become due andpavible, then the Mortgagor shall pay to the Mortgage?

sary to make up the deficiency, on or before the date when payment of suchtaxes, 2 ¢

ance premiums shall be due. If at any time the Martgagor shal) tender to the Mo

with the provisions of the note. secured ‘hereby; full payment of”
thereby, the Mortgagee shall, in COmputmg- the amount«of such mde tedness ‘eredi

if the property is othermse acqutted after default, ﬂ;e- Mprtg
. mencement of such proceedings, ‘atithe time the propert
. remammg in the funds accumu]a

. - 4. That he will pay all taxes assessments,w er rates nd 0
¢ fings, or unposﬂ:xons, for which’ pr|




