pre;mses are frée.and clear of all liens and erﬁrm\
“to warrant and forever deferid all and singular the’

The Mortgagor covenants and agrees as follows i

1. That he ll promptly pay_the principal of and mi;erest & the 1ndebtedn S
_note, at the times*and ig the mannér. therein proyided. anﬂege is reserved to’
or in an amount equal to one or'more monthl pa&lents on the prmémal that ‘are.ne
on the first day of any month prior to maturity; promded ﬁowever, that written not
to exercise such privilege is given at least thirty (30) dgys priorito prep yment:; a_nd
that in the event‘the debt is pald in full prlor to matuhty and at thgt tiime it 1s 15

per centum {1%) of the ongmal prlnclpal amount thereof; except that in no eventshall the a

miuin exceed the dggregate amount of prémium charges whlcﬁ’ivould have been payable if the ortgag
had continued to be insured unt\l maturity ; such payment.to be apphea by the Mortg gee upo

tion to the Federal Housing Comrmssmner on aceount of mortgage 1nsurance

discharge its obligatign to the Federa] Housmg Commissioper for mortgage ins a
miums pursuant to the applicable provisions of the National Housing 'Act, as amgp, d; 2
regulations thereunder.~ The Montgagee shall, on the termination of. its oblight >
mortgage insuranée premiums, credit to the account.of the Mortgagor- all payments made
under the provisions of this subsection which’ the Moz;tggxgee has n'ot become gbhgated to pay
fo the Federal Housing Commissioner. b
(b) A sum equal to the ground rents, if any, next due, plus the premiums that will nextébecdme due :
and pagable on policies of fire and other hazard insurance éovermg the mortgaged pl‘operty, :
plus t eaand assessments next due on the mortgaged property (all as. estlmate,g by the’ {Mm;t
~  gagee) less all sums-already paid therefor: divided by the pumber ‘of monthg to elapse bpfo):e
one month prigr to the date when such ground rents, premlums. taxes, and assessménts will
become delmqugr;it such sums to be held by* Mmtgagee in trust to pay sald ground rents pre< E
miums, taxes, aitd:special asse8sments. . 3 -
(¢) All payments mentioned in the two preceding subsectlons of this paragraph and all payments
y to be made- .under the note secured hereby shall be adQed together and the agg.egate gmount
thereof shall be paid by the Mortgagor eagh month in’a single payment to be applled ythe '
Mortgagee to the following items in the order set f01:th -
(1) premdum charges under the comfract of Ainsurance - w ith the Federal Housmg br)m
QI‘(HSSIOHC‘T , 5
(1r) taxes, special assessments,. fire and other hazard msmar‘f‘ce premlums
(111) interest on the note secured” ‘hereby ; and S, . ;
(rv) amortization of tHe principal of said note. . o )
Any deficiency in the amount of such aggregate monthly payment ‘shall, unless made good by
fhe Mortgagor prior to the due date of the next such” mivment constituté dn event of defau
under this mor&age. The Mortgagee snay collect a “lateieharge” not to exceed t\vo cents
(2¢) for each dollar (31) of each payment more thar fifteen (15) days'in arzears to
ex;ra expense involved m handlmg delinquent pavmeq}s .

exceed the amount of pay ments'actual]\ made by the Mértgagee for taxes or assessments or msura e
premiuns, as the case may be, such .excess shall be credited by the Mortgageffon subsequent paymentsto
be made by the Mortgagor.. If, however, the monthly payments made by the Mortgagor under.(b¥ o
paragraph 2 precedmg shall not be sufficient to pay taxes and assessments and'insuranece premii

sary to mskg up rthe deficiency,. on or before the date when payment of such. taxes, assessmen
ance premiums shall be due. If at any time'the Mortgagor shall tendef to'th Mortgagee,
with the provisions of the rioté secured hereby, full’ payment off the enti

thereby, the Mortgagee shall, in computmg the amount of siich mdeb’(edn 8

under any of the provisions of this mortgage/resyltingina pubhc sale of. the prem
if the property is’ otherwise acquired after default, the Mdrtgagee shall appl
mencement of such proceedings, or at the time the property is_otherwi )
remammg in the fupds accumula@d under (b), of paragraph 2 preceding,

of principal then remaiming unpald ynder the note secured hereby, and s

ments which shalthave been. ‘made underr (@) of paragraph 2, - -

4. That he will pay all taxes, ass

fines, or impositions, for whichpm

" Mortgagee may pay the same; and.t

‘gagee. If the Mortgagor fails £

- for taxes, assessment}, or the like; the l'dortgag’e'e'
est at the rate set forth in thé - secured hereb:

this mortgage. S : '

5 That he’ w:ll keep the:
“or-permit ¥ any.waste theréen




