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TO II-\V]‘ \\D 10 HOLD all an.d >m"l||'\r the said pl'emlses nntu thc \[r»r(gagee “its successors and

abblgll\ forevir, . “

The - Mortgagor cmenants that he is la\'('lullv seized of the prtn]ls(: lhereinabove descrlbed in fee. siniple

absdlute, that he' has good- rightyaffd lawful authority-to sell, convey, or encumber the sanfe, and that the premises
are freeand clear of ‘all liens akd encumbrances whatsoever. The \1ortgagor further covenants to warrant and for- »
_ever defend all and singular the Premises unto the Mortgagee forever, from antl ggainst the Mortgagor and all
“persons whomsoever® Lawfull) cla:mlng the .same or any part thereof. - - % -

The Mortgagor covenants and agrees as follows: - ' . e . >

_1. That he w11|Fpromptly pay the principal of and interest on the mdebtédness evxdenced by the said note, at

the tlmes and in the manner therein provul.d. The mortgagee ma;ﬁcollect a "late charge" not to exceed an amount
equal to five per centum (5%) of-any installment which is not paid within fifteen®(15) days from the due date
thereof to‘cover the extra exp nse involved m handling dequuen\’ p’l)ments

That this mortgage shall secure the Mortgagee for such furlher sums as may be advanced hereafter, at the .
optlon of the Mortgagce for the payment of taxes, insurajice prémiums, public assessments, repairs or other pur-.
poses p(trsnant " the covenants herdin, and also any further loans, advances, teadvances or credits that may be

made hereafter to the Mortgagor by the Mortgagee and that all sums 5o advanced shall bear interest at the same ~
rate as the Alortgage debt and shajlibé payable on demand of. the-Mortgagee, unless othcrwise provided in writing.

3 That he will keep - the -improvements now exrstlng ‘or hereafter erected on the mortgaged property insured
as may be required from time to tinie by the Mortgagee against loss by “fire and other hazards, ln such amounts as.
may be required by the Mortgagee, and in companies acceptable to it,-and that he does hereby assign to the Mort-
gagee all such palicies, and that aﬂ‘;?such policies and renewals thereof shall be held by the \Inrtgagtc and have
attached thereto loss, pavable clauses in_favor of, and in form acceptable to, the Mortgagee

4 That heAwill keep all |mpriovement3 now existing or hereafter erected upon the n\nrtgag‘gd property in

good reparr andfshould he fail to do so, the %ortgagee may, at its option, enter upen said premises, make whatever
repalrs are necessary, and charge the expenses for such repairs to the mortgage debt. - .

. That thc' Mort;,agec may rqgulre\ltlé%pdﬁr co-maker or endorser of any mdebtedness secured hereby to |

carry ltfc insuraice upon himself in 4 swiistifficient to pay- all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mortgagee |
may, at us option, pay said premlums and all sums so advanced by the Mortg1gte shall become a part of the mort-

gage debt. : . | . ’ - ¥
N 6. Rat, together with.-and iniaddition to, [hc monthly’ pahne‘nts of principal arid interest payable under the

terms of theypnte cecured hereh) he wlll pay tq the V{m—tgﬁgee on the Tirst day of each month, until the lndebtcd-

. ness secured lyereby is pald in full, a 'sum equal to one-twelfth “of the ainual taxes, public assessments :md Insurance

premiums, as estimated by the Mortgagee, and, on “the failute of the Mortgagor to pay all taxes, insurasice’ premiums
and piblic assessments, the \lortgagee may, at its optian, pay said items and charge all ad\'mces theréfor to the

. mortgage debt, mchldmg also, any Qtate and federal tax liens.

That he hereby agsigns all the rents, issues, and profits of the mortgaged premises from and’ after any
default hereundcr and should lcgal proceedings be mstxtuted pursuant to this instrument, then the Mortgagce shall
have the right to have a receiver app‘omted of the rents, issues, and profits. who, after deducting all charges ‘and
expenses atténding such proceedings land the execution’ of his tnm as receiver, shall apply the residue of the rents,

issues, and proﬁts toward the. p'l)mqnt of the debt secured hereby. .

* 8 That, at the optnﬁ\of the Mnrtg'\gee this mortgage shal] become due and payable forthwithif the Mort:
gagor shall convey away' sid nmrtgaged premises, or if the title shall. become \ested n any other person -in an\ .

manncr wh'\tsOever other than by (lcath of the Mortgagor. - - o

9. Tt-is. agreed that the ’\«Iurtg'igor shall hold and enjoy the premlses abme conveyed until there is a default
under this mortgage or in the note sccurcd hereby. [t is the true meaning of this instrument that if .the Mortgagor,
shall fully perforni all the- ternh LOI]dIlh’)H . and covenants of this mortgage, and of the note secured hereby, that
then this mortgage shall be utterly null and void ; otherwise to remain in full force and virtue. If there is a default
in any of the terms, conditions, or covenants of ‘this mortgage, or of the note secured hereby, then, at the option
of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become lmmedtately due and pay-

" able, and this mortg'\ge may be foredlosed. Should any legal p?neeedlngs be instifuted for the foreclosure of (thig

mortgage, or should.the’ Mortgagee hecome a party to ady suit involving this Martgage or the-title to the premisgs
déscribed herein, or should the debt securc;]_ hiereby or any part thereof be placed in the hands of an attorney at law
for collection by suit or otherwise, all costs and_expenses incurred by the. Mortgagee, and.a reasonable attorney’s
fee, shall thereupoh become due :md payablerimmediately or on demand,; at thre optnon of the Mortgagee, as a part

. of the debt secured thereby. and may be recovered and collected hereunder. - ¢

10. ‘The ¢ovenants herein contained shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, uccessors, and assigns of the'parties hereto. ; henever used, the singular number
shall includé¢ the plural, the plural th stngular dnd the use of any gender shall be appllcable to all genders

. PW'ITNESS my hand andl:seal thts . L2th | day ‘of ' - April 19 63,

Slgned sealed ‘and dehvered R L " /7444/49\ DY ﬁfﬁ/ﬁu{ (SEAL)

in the presence of ¥ , ) " L ) rV\OULLA /}/{0‘/"’“"-4/ C) : :(SEAIf)

V(SéAL)

—.(SEAL)"




