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The Moi'tgagor‘eovennntaa.qdagree,s;sfollows; o ,'l. : . B ,
oy 1

. .1. That he will promptly pay the ptingipal of and interest on the indébtedness. gvidenced by the said
note, at the times and in the manner theveln provided.  Privilege is teserved to pay the debt in whole, .
or in an amount equal to one or more monthly paynients on the principal that are next due on the note, -
on the firat day of any month prior ‘to maturity ; provided, hqwever,_’ tggk;y:‘ritten notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prépayment ; and, provided, further,
that in the event the debt’is paid in full prior to maturity and at that time it'is insured under the pro&
visions of the National Housing Act, he will pay to the Mortgagee g insurance premium charge of one
Per centum (1%) of the origindl principal amount thereof, except that in no évent shall the adjusted pre-
mium exceed the aggregate amount of prem}um charges which would have been payable if the mortgage
*had continued to be insured until maturity ; suclt payment to be applied by the Mortgagee upgn its-obliga:
_ tion to the Féderal Housing Commissioner on account of mortgage insurance. - v

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under Yhe terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the followirig, sums: . : : & ) <

(a) An amount sufficient to pm'vide the holder hereof with funds to pay the next mortgage theurance premium if thig -
dnstrument and the note seéured hereby.gre insured, or 8 monthly charge (in lieb of a mortgage insurance pre-
.. mium) if they an;'held by the Federal sing Commissioner, a8 f‘ollowa: : L .

N

(1) If and so long as said n& of even date am‘this instrument are ipsured or are réinsured ur(der the provi-
sions of the National Hou§hg Act, an amount sufficient to aocumulate in the hands of the holder one (1) -
month prior to its due date the anndal mortgage insurance premium, in order tq provide such holder with
funda to pay such’ premium to th# Federal Housing Conimission®y pursuant to the Natjonal Housing Act, '
as amended, and %pplicable Regulations thex.'bundcr; or - . r-f : :

if and so long as said nqte of even date and this ipstrument are-held by the Federg! Housing Commis-
sioner, 8 monthly charge (in lieu of a mortgage insurance promium) which shall be in an amount tqual
to one-twelfth (42) of one-half ('4) per centum of the average butatagding balarice dueon the note com-
puted without Lak'ug inlo'nccoun(’dclinq\gcncics or prepaﬁymhnta; .
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(b} A sum oqual to the ground rents, if any, next duk, plus the premiums that will next becanie due and payable on.
. policies of fire and other hazard insurance covering the mortgrged property,.plus taxes and asgessmonta noxt
due on the mortgaged property (all as estimated by the Mortgageh] -less all sums already plaid therefor divided
by the number of months to clapse before ane (1) -month prio'!‘ to thd date when such ground rents, premiums,
+ taxes, und.asscasments will become delinquent, suth. suma to be held by‘Kfoﬂgngm iy trust to pay said ground

[t

rents, premiums, taxea, and special assézsaments; nx(l . .

#! . . ¢ . ¢ : ) .
(¢)- All payments mentioned in the two preceding subsectians of this paragraphtang all payments to be made under the
g?e secured hereby shall be added together hnd the aggregate amount théreof ‘shall by paid by the Mortgagor

ch month in a eingle payment to be applied by the Mortgpg'ec to the following items in: order set forth: ; R
- . . »
: (1) premium charges under the con‘trné'tw/of Insurance with the Federal Housing Commifsioner, or nionthly
charge (in lieu of mortgage insurahce premium), as the casq may ba; . . . &
{11) taxes, special nsgossmcﬁu. fire and other hazard insinmnco‘p%iumif; . :
e (111) intercst on the nate accured hereby; and ) X
" "(tv}mmortigation of the principal of said note. Y ' N
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Aniy deficiency in the amount of any such aggregate manthly payment, shall, unless made ’uood by thé Mortgagor . !
priot to the due date of ‘the next such paymbat; constitute an event of default under this mortgagd:™ The Mort-

" gagee may collect a “late charge” not tp exceldd two conta (2¢) foreack dollar ($1) of epch payment more than,
fiftoen (15) days'in arrears to cover the extra expense involved in handfing delinquent payments.

. §. 11 the tots] of the paynienta made by the Mottgagor under (b) of paragraph 2 preceding Shall -
exceﬂ:'amopnt of payments actually made by the Mortgagee for taxes or assessments or insurance -
premiulfs, as the case may bd, ;ueh exceds shall be credited by the Mortgagee on subsequent payments tb
be made by the Mortgagor. 11, however, the mohthly payments made by the Mortgagor under (b).of .
- paragraph 2 preceding ghall nat be syfficient to pay taxes and assessments and insurancd premiums, when -
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount heces-
sary to make uf the-defioiency, on or before the date when payment of such taxés, assessments, or insur- -

" ance premiums shall be duye: If at any time thie Mortgagor ihall tender to the Mortgageo, in sccotidance
with the provisions of the note’secured hdreby, full payment of the entire indebtedness represented :
thereby, the Mortgages shall, in confputing the amount of siich indebtedness, credit.{o the account of the o
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee -
has not become obligated to pay to the Federal Housing Commissioner, and any balance remdinihg in
the funds adcumulated under the provisions of (b) of parsgraph 2 hereof. If thero shall be a defdult .

. under any of the provisiona“of this mortgage resultingin a public gale of the premises covered hereby, or
if the property is otlierwisg acquired after default, the Mortgagee ahall apply, at the timie of the com- , ¥
mencement of duch proceedings, or at the-tinie the property is otherwise acquired, the balance'then g
remaining in the funds-accumulated under (b) of paragraph 2 preceding, as s credit dgainat the amount
of principg] then remaining unpaid undér’the note aecured hereby, andeerly adjust any pay-
ments-which shall have been made qnder(g)‘ of paragrisph 2. T b ”' S

4. t he will pay all taxés; asbessments, wWatérsrates, and other governmental dr municipal charges,

fines, or impositions; for wh{c? provision has not been made hercinbelore, and i .default thereo? the”

Mortgages may pay the same; and that he will promptly deliver the.official recéipts therefor to the Morts

gagee. If the Mortgagor faiis?;to make any payments provided for in this section or any other payments ¥

for taxes, bsessménts, or the }‘lke’. the Mortgagee may pay the same, and afl sums so paid shall bear inter- \

eat at the Tate set forth in the note setured hereby from the date of such advance and shall. be¥éeyred '

this mortgage. - - - o i RN ‘ N _V’A‘,,,é.)
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or pen‘nit.any‘v'\‘mte thereof, reasqnable waar angd tear excepted.
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5. That hewill keep the premises in as good order,and conilition as ,&.bgy are not and will not. commit




