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To Have anp To Houp, all and singular the &aid property unto the Mortgagee, and unto his successors
in such office, as such, and his or their assigns, forever, ‘ <o : y . , ‘

The Mortgagor covenants that ho is lawfully seized of tho premises herdinabove describod in foo simplo -
absolute (or such other cstate, if any, ag/is stated hereinboforo), that ho has good right and:lawful authority to
sell, convey, or encumber the same, and that -the premises aro b and-clear of allféns and enoumbrancos
whatsoever except as herein otherwise recited. The Llortgago‘ii&furt.lxer‘ covonants to .warrant and forover
defond all and singular the premises asPlxcrein convoyed, unto tha Mortgageo forpver, from mu%, against the'

Mortgagor and.all persons whomsosver Jawfully ‘claiming the same or.any part thereof. i

The Mortgagor covenants and ngro}as ns, followa\E S
i 3

1. Ho will promptly pay tho prihcif\nl of and interest on the indebtedness ovidenged by the said note, at
tho time and in the manner therein provided.. Priviloge is réserved to prepay at any time, without promiuin
or foe, the entire indebteduness or any m}t thercof not less than the amount of ono installment, or one hundred
dollars (8100.00), whichever is less. “Any prepayment mado on other than an installment due date will not be
credited until the next following installment duo date. o -

2. Together with, and in addition to, the monthly payments of principal and intorest payablo under the

tenms of the note secured hereby, he will pay to the Mortgagee; on it installment due date of each month
_until tho said note is fully paid; ‘ { .

(&) A sum cqual to the ground rents, if any, ext due, plus the premiums that wlg next-become duo and blo
an pulicics of fire and other hazdrd Insurance covering the mortgaged propetty, plus taxes and nmeasxal;nw'

~next due on the mortgaged property (all ns estimated by the Mortgagee, and of which tho Mortgagor ia

4 notificd) less nll sums alrendy paid therefor divided by the number of months to olapse before ono month
i prior to the date when such graund rents, prémiums, taxes and assessmenta will becomo dolinquﬁ_nt, ‘such
- sums to bo held by Mortgagee in trust to pay.said ground rents, premiums, taxes and spoolnlinssossmonts,

(b) The aggregate of the amounts payuhle pursuant to subparagraph (n) and thoso priyablo on the note gooured .
hereby, shall be paid in a single payment cach month, to-bo applied to the follovelfig ifoms in tho ordor

B\&\,‘fd: « J s o .
"(1) daxcs, specinl assessments, fire and other hazard insurance premiums; - ;o
' (i) interest'on the noto seenred hereby; and « s o

(1) amgrlization of the principal o}fﬁ\ld note. . R

Any definicnoy in the amount of sucl) aggregate monthly payment, shall, unless mada gootl by the

Mortgagor prior to the due dte of thg next such puyment, constitite an ovent of default. under this

mortgzage.  AMortragee’s uption, Moptgagor will paya “Inte chrge’” not oxcedding four per contum .

(49%) of any installment when paid more than, fifteen (13) days after tho due date thercof to cover

the éxtra expense invelved i handling delinguent payments, but sus h “late chavge'' shall not. be
#“payable out of the procevds of any sule made to sntisfy the indebtedngss sconved hereby, unlegs such
<\pmvouds are sullicient to dischargo the entire indebtedness and all pgoper costs and expenses seouvod
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thereby. .
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3. 1f the total of the payments made by the Mortgagor under (n) of pueagraph 2 preceding shall exceed the
amount of payments actually made by the Maitgagee for taxes or asscsspnerits of insurance premiums, ns theenso  °°

may be, such excess shall be credited on subsequent payments to:bé made by the Mortgagor for such items of,

at Mortgagee’s option, shall be refunded to Mortgagor. 1f, however, suchmonthly payments shall not be suf--

ficient to pay such items when the same shall become due fnd piyiblesthen th  Morigaggr shall pay to the
. . ¥ . S ’ P i\ S o P

Mortgagee any amount neeessary (o m'llke up the deficieney,  Such: paymentwif-be made within - thifty (30) -

davs after written notice from the Montgageo stating'the amount of the deficiefcy, which notice may bégiven
by nil.  1f at any time the Mortgagor ahgll tender to the Mortgagee, e adeordance with, the provisionsof - .
the note secured hereby, full payment of the entire indebtediess represente fhereby, the Mortgagee shall,in® -
computing the amount of such indebtedness, credit to thic account of the Mor! gggd‘?i-uny credit bitlance remalfs-

ing under the provisions of (a) of paragraph 2 hereof. "If ‘tNere shall beta default under any of the pro (“s C

of this.mortgage resuiting in a public sale Qflthe premises covered hefeby, or,if tle property’ isq\)thefsyise ac- o,




