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Tha Mow oovananta that heds:lawfolly: setyed of tha]smmim hereinahova ¥ desoribed iy feo: Bimpie absolute
(or such pther, estate, if-any, as js stated hereinbefore),-that he has:good right-and lawful sputhority, to sell, convey,
or enoumber #ame, and that the premises are free and olear of all liens an(}cenombmces whatspever except a8
hemn 0 aﬁwiee recitéd, _ The Mortm:{ further cévénants to warrant and foraver. de{ﬁndr

cox_:veyod m;*to the Mo ga?e fore%r frori and agnimﬂ. t.he"Mortga.gor and all p pemons whqmébever

'ﬁiﬁung the sanib or ithy part thereo
" "The MG@gor oﬁvaﬁﬁnﬁoan as follows:
o~ N L RN I
1y -He-wﬂl pmﬂy pay. th& of and - interest on the indebtednes eviden by the said-note, at the

mmaand in the manner therein provided. X‘rwﬂe@ is resarved to prepay af.any time, jout premiuin or fee, the
ex;tfgq,indebtedw or any.part. therbOf not,.lesa thao the pgount of one inm\ll%pent or. ong hun&red dollars wa 00),
whichevér is less. o
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2. Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note seoured hereby, he will pay to the Mortgagee, on the first day of each month until the said note ie fully
paid:

all 'and sipgulsr the °

(2) A sum equsl to the ground rents, if any, next dus, plus the premiums that will next becoms due and payeble

on policies of fire and other hasard insurance covering the mortgaged property, plus taxes and assesaments
next due on the mortgaged property (all as estimated by the Mortgages, and of which the Mortgegor is
notified) leas all sums already paid therefor divided by the number of months totelapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
sums to be held by Mortgagee in trust to, pay said ground rents, premiums, taxes and speoial assessmenta.

(b) The aggregate of. the gynounts payable pursuant to subparagraph (a) and those payable on the note secured
hereby, shall be pald in a single payment each month, to. be applied to the following items in the.order
stated: . .- . ey -

A1) taxes, sppoial asgessmants, fire and other hagard insurance premiums; T

(11) interest on thé mote ageured bereby; and

(1) amortization of the principal of said note.
Any definiency in the amount of such aggregate monthly payment, shall, unless nmde good by the
Mortgagor prior to the due dats of the next such payment, tonstitute sn: event. af«dgfault under this
mortgdge. At Mortgagee’s option, Mortgagor will pay a “late charge' not excesding four- pei-
contum (4%) of any installment when paid more than fifteen (15) days after the due date théreof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper cost,a and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed the
amount of \payments actually made by the Mortgagee for taxes or assessments or insurance premiums, 88 the case
may be, such excess aball be credited on subsequent payments to be made by the Mortgagor for such items. If,
however, such monthly payments shall not be sufficient to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note seoured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or if

16—40888-3




