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45 TO HAVE AND TO HOLD,

forever. s,

The Mortgager fupther covenants to warran :
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@ % 1 That be will promplly pay the principsl and Intefest an the indebtedness evidesced by tho, mald note, at
7 ‘;; 23 } i e

Mortgeges for suth further sums aa may be advanced hereafter, at the
option of the Mortgages, for the payment of taxes, lasuranes premiums, public assessments, repalrs or other pur-
poses pursuant o' the covensnts hureln, #8d alsd any furiher Joans, sdvances, readvances or credlls that 1ifiy be
roade hereafter to the Mostgagor by the Mortgilfee; snd’ that all sims so advenced shall bear interest at the sanio
rate 23 the Mortgage dedt and shall be payable on demand of the Mortgages, unless otherwlse provided In wrlting.

3. That he will kesp the {mproversents now existing or hereafter erected on the mortgaged property Insuved
as may be required from time to time by the Mortgagbe wgainst loss by fire and kny other haxards specitied by
Mortgages, in an amount not Dess than the mortgage debl or ta such smounts as may ba required by ths Mortgages,
and In campanies acceptable to it, and that all such policies and renewals thareof shall ba held by the Morigages.
and have atiached thereto loss payable clauses in favor of, and In form acceptabla to, the Morigagee, and that he
will phy ali premiums therefol whan dus; and that be does hereby sssign o the Mortgages tha proceeds of any
polley fosuring the mortyaged premises and doss herely authoriee sach insurance company concerned to make pay-
mn;:ﬂ: a loss directly 1o the Morigages, to the sxtent of the balance owing ont the Morigaga debl, whether due
or n s
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4 mtmwiukmmtrnmnmmumgmuuqmaﬁermﬂedm'mod'nmmmd;mmumo!n :
construction loan, that he will continue construction until completion without interruption, snd should he fall to do
50, the Mortgagee may, &t its option, enter upotiisald premises, make whatsver repaics are necessary, incliding the
completion of any eonstruction work underway, and charge the expenses for such repairs or the enompletion of such
consiruction to the morigage debl

8. Toat he will pay, when due, all taxes, public axsossments, snd other governmaental or municifal charges,
fines or other moﬁwam spainst the morigeged premises. :

6. That be will comply with all governmental and municipal laws and regulstions atfecting the mortgaged
premises.

T. Thal, &t the oplion of the Marigagee, this morigage shall become due -a8d paysble forthwith It the
Mortgagor shall convey away sald aged prembses, or if the Utle shall become vested in any other person in
in any manner whatsoever, oiher than by desth of the Morigagor, or, in tho case of a construction loan, ‘it the
Mortgagor shall permit work on the project to become and remaln interrupted for a perlod of fifteen (18) days
withoul the writlen conserrt of the Morlgagee.

8. That be bereby assigns all rents, tesues snd profils of the morigaged premises from and after any default
hereunder, snd sgrees thal, should legal proceedings be Instituted pursuent to this instrument, eny judge having <
furbsdiction may, et Chambers or otherwise, sppoint a receiver of the mortgaged premises, with full suthority to
take possession of the morigsged premises, and collect the rents, lisues and profits, Including a reasonable rental
to be fixed by the Court in the event sald premises are occupied by the morigagon and after deducting all chaxges.
and cxpenses atlending such proceeding rnd the excrution of his trust @ Tecelver, shall spply tho residuec of the
rents. lssues and profils toward the payment of the debt secured bereby.
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9. If there s a default in sny of the terms, conditions or covenants of this mortgage, or of the note sccyred
hereby, then, st the option of the Morlgagee, sl] suma then qwing by the Morigager to ths Mortgegee shell become
immediately due and payable, and this morigage may be foreclosed. Should any legal proceedings be instituted
for the forcclosure of this mortgage, or should«he Mortgagee become a party to any ruit Involving this Mortgage
or Yhe Utle to the premises described hereln, or should the debt secured hereby or any part thereof be placed in

’ the hands of an sttorney ot law for callection by sult ar otherwise, all costs snd expenses Ingdrred by the Mgifgagee,
and a reasonable attorney’s fee, shall thereupon become due and payable {ipmedlately or demand, at the option
of the Mortgagee, 83 8 part of the debt secured thereby, and may be recovered and coll hercunder,

10. It is agreed that the Mortgagor shall hold and enjoy the prefalses above conveyed til there Is a default
under this mortgage or in the note stcured hereby. It s the troe meshing of this {nstrument it the Mortgagor
shall fullv perform ell the terms, condilions, and covenants of this mortgage, and of the nots secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue.

11. The covenants herein contalned shall bind, and the benefits and edvantages shall inure to, the respective
heirs, executors, adoinistrators, successors, and assigns of the parties hereto. Whenever used, the eingular number
shall include the plursl, the plural the singular, and the use of eny gender shall be applicabla to all gendm




