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TO H AVE -AXD 'l‘O IlOLD all and ;ln"\lhr the. said nremue; unty the \[()rtgagee |ts >uuces>or> a\'id

. assigns fnre\er

Y

N < . B
. The Mortgagor covenants that he is lawfullv seized of the premfg'e; herelnabove descnbed in fee s:mple
. absolute, that he has good: right and lawful authority to sell, convey, or encumber the same, and that the premlses
.. are free and clear of all liens dnd encumbranccs whatsoever. The \‘Iortgagor further covenants to warrant ahd
ever defend all and singular’ the prennses untg the: Mortgagee fotever, from.and - against . the’ Mortgagor and l
.persons whomsoever lawfully claiming the same or Sn)\part thereof 2 o s

The, Mortgagar covenaiits and agrees as follows: ' : e o

1. “That he will promptly pay the principal of and interest on the® mdebtedness ev1denced by the said note, at
the times and in the manner therein provnl 'd. The mortgagee may collect-a “late charge” not to.exceed an amount
equal to five per centurn (5%) of any installment which is not paid ‘within ﬁfteen (15) days from the due date ¢
thereof to cover the extra expense mvolved in handhng delmquent payments. -~ ST

- 2. That this mortgage shall spcurc the Mortgagee for such further-sums as may be’ advaneggl hereaPler at the
" . option of the Mortgagee, for.the payment of taxes, insurance premiums;: public: assessments. repairs or other pur- °
poses pursuant to the covenants herein, and also any further loans, advances readvances or credits that may be-
.~ made hereafter tothe Mortgagor by the Mortgagee; and that ‘all sums so advanced shall bear interest at, the same X
rate as the Mortgage debt and §hall “be payable on demand of the Mortgagee, unless othc;wnse provxded‘m w-'mng T

3. That he will keep the 1mprovements now_existing or hereafter erected op the mqrt’gaged property insured Lo
as may be required from time to time by the Mortgageeagamst loss by fire and other hazards, in such amounts gs .
fnay be required by the Mortgagee, and’ih compdnies acceptable to i, and that he does hereby assign to the’ Mort- Ta
gagee all such policies, and that al] such policies and_renewals thereof shall be held by the Mortgagee and have
attached thereto loss payable clauses in favor of, and®tn form acceptable to, the Mortgagee. . e

- 4, That he ‘will keep all improvements now e\tstlng or Hereafter erected. uponthe mortgaged property in.
good repair, and should he fail to do so, the Mortgi;gee mhay, at its option, enter ugon said premises, make wha\everv
repairs are necessary, and charge the expenses for such repairs to the niortgage debt. . . N

B

v 5. That the Mortgagee may require the maker co\maker or endorser of any mdebtedness secured hereby to. .

LY

carry- life insurance upon himself in a suip sufficient to pay all sums ‘secured bv this_mortgage, desrgnatlng the
Mortgagee as beneficiary thereof, and, upon fatlure of the Mortgagor to pay the” premmms therefor, the Mor‘tgagec
may, at its option, pay said premrums and all sums so advanced by the Mortgagee shall become a part of the mort-
gage debt. . %

6. That, together with, and in addition to, the monthly pavments of prmcxpal arid Tnterest payable ‘under the
terms of the note secured herehy, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sumequal to one-twelfth of the annual taxes, pubhc assessmients and msurance
premiums, as estimated by the Mortgagee, and,, on the failure-of the Mortgagor to pay all faxes, insurance premiyms
and public aSsessments, the \lortgagee may, at its option, pay said items and charge all advances therefor to \he
mortgage debt including, also, an\ State and Federal tax liens.

7. That he hereby assxgns all the reqts, issues. and profits of the mortgaged premlses " from -and alter a&y
default hereunder, and should legal proceedmgs be 1nst1tuted pursuant to uis.instrument, then the Mortgagee shall
_have the right to have a receiver appointed of- thesrents, issues, and profits, who, after deducting all charges and

* expenses ajtending such proceedings and the ‘execution -of his trust as recen er, shall apply the residue of the rents, -
issues, and-profits, toward the pa)mem of the debt secured hereby,r . N

8. That, at the option of the@\lortgagee this rportgage shall become due and \Rayable forththh if the Mort- i
-gagor shall convey away said mortgaged premises, or if the title "shall become \ested in any other per(son ln ‘any -t
manner whatsogver other than by death of the Mortgagor .

9§It is agreed fhat the Mortgagor shall hold, and enjoy the premises above conveyed uritil there is Qdefault A
,under this mortgage or in the note secured hereby. It is the true meamng of this mstrument that if the Mortgdgor. -
shall fully perfosm all the terms, conditions, and covenants -of this mortgage, and of the hote securéd heggbys that .
\then this mortgage shall” be itterly null and void 7 otherwise to remain in_full force and virt Ii there is a\default .
in any of the Jterms, conditions or?covenants of this mortgage, or of the note séctired her@ then, at the optien
of the Mortgagee, all sums then owing-by the Mortgagor to the Mortgagee .shall bécome ithmediately due and pay-’
able, and this mqrtgage may be foreclosed.” Should any legal proceedings bé instituted for the foreclosure of thig
3 mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the premises
. & described hegem or should the deBt’sécured.hereby or any part thereof befplaced in the hands of an attorney at law
@ for collection by suit or ‘otherwise, all costs and expenses “incurred by the’ Mortgagee, and 3 reasonable attome) 's
" w - fee, shall thefeupon; become due -and payable 1mmed|ately or on demand, at thre optlon of the Urtgagee as a part
of the debt setured thereby, and may be recovered and collected hereunder . -

. 10 The covenants hereih eonta;ned shall bind, and the benefits and advantages shall mur& to ‘the respectlve
heirs, executors, administrators, successors, and assigns of the parties he Jrzeto Whenever used “the smgular number - - .
shall. _mclude the’ plural the pluml the singular, and the use of any gend shall be ppllcable to, all genders.. ) ) cy

WITNESS my hand and seal this “13th - day of ) Ju—.pe @t 19 63 } ,l; e
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