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carry life insurance upon himself in a sum sufficient to &)ny all sums secured by this mort

- Ly . @ . . . . -~
Mojffagee may, ‘at its option, pay said premiums, and all sums so advanc

.

. have the right 'to have a receiver appointed of the rents, issues, and | profits, who, after deducting! all” tharg

. 9. It is agreed that the Mortgagor shall hold and enjov the premises aboye ;:om'c'ycd'uvnlil}.th:cré,is:a defélﬁl_tf

. TO-HAVE AND TO HOLD,
.assigns forever. g~ - P

_ The Mortgagor: covénants that he:
“ absolute, that, he has good t-and law
are free.and clear of a%l liens and. ehcumbr ol
defend all and 'si‘nful'a"r the premises’ usito “the Moftg:
homsoever lawfully claiming the same ot any, part thercof.

The Mortgagor coverfants -and -agrees as follows: ~ ) « Lo el

- ) . = - R A Z - = * . k) . Gy ) ;

. 1. Thathe willfprompllg pay the principal of and interest on the indebtednes§ evidenced
the times*and in the manner therein provided. : Gt

2. That this mortgage shall secure the Mprtgagee for such fusther sums as may be
option of the Mortgagee, for the payment of tades, insurance premiums, public assessme ;
pursuant to the covenants herein, and. also any further loans, advances, readvances or credigs il
after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at
Mortgage debt gns shall_be -payable on demand b

_made here-
: he same rate ‘as the
the Mortgagee, unlessothenwise providediin Writin G

. | . o~ . i ColpiE T

3. That he will keep or permit the I\'lonrgLa lee to keep the improvements now existing or 'ert.jﬁfter,érecled‘on
the mortgaged property insured as may be requi ~<§ from time to time by the Mortgagee against loss by fire 'and other
hazards, in such amounts as may be required by the Mortgagee, and in companies acceptable to'it, and that he does
hereby assign to the Mortgagee all such policies, and that all such policies and renewals theredf+shall tbe held by
the Morzgagee and have “attached thereto loss phyable clauses in favor of, and in form acceptable to, the Morigngee,
and in the event of loss or destruction by fire or other hazards, the Mortgagee may, at its option, apply the proceeds
of the instrance to the mortgage indebtedness or to the restoration or repair of the property damaged:: 2

4." That he will keep all improvements now existing or hereafter erected , upon the montgagéd: property -in
good repair, and in the case of an advance for donstruction, that he will continue construction until completion with
out interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises; make whateve
repairs are necdssary, including the completion of any construction worlk undenvay, and charge ithe expenses for such
repairs or the completion of such construction tg the mortgage debt, . ,:3 T
| L s
btednest stgnéu:red hereby to
age,.desighating the Mort- .

ageg.as beneficiary and assignee thercof, and, upon failure of the Mo:lé;‘gor to pay the premiumis thercfor; the
s v the Mortgagee shall become a part of:

5. That the Mortgagee may require the maker, co-maker or endorser of any inde

the mortgage debt.

; 6. That, together with, and in addition to; the monthly payments of Principal and interest pavable under the -
terms of the nole secured hereby, he will pay tojthe Mortgagee, on the first day of each month, until the indebtedness
secured hereby is'paid in full, 4 sum equal to ope-twelfth of the annual taxes, public assessments| and: insurance
premiums, as estimated by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, instirance premiuris
and ‘public assessments, the Mortgagee may, at its option, pay said items and charge all advances:| therefor -t

mortgage debt. . & .

ey .

Y
7. That he hereby assigns all the rents, issues, and profits of the monigaged prehises from and ; after a;if,
defaplt hereunder, and should legal proceedings ber instituted pursuant to this instrument, then-the Mortgagee shall

expenses attendifg such proceedings and the execution of his trustas receiver, shall apply the residuc:of th
issues, and profits, toward the- payment of the debt secured hereby. - : N

"8. That at the option of the Mortgagee, this mortgage shall become due and payable vfbxlh\\'ilh if the Mortgagor
shall convey away said mortgaged premises, or il the title shall become vested in any other. person_in- any manner
whatsoever other than by death of the Mortgagor. s Sy e
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under this mortgage or in the note secured hereby. It is the true meaning of this instrament: that“if the Mogtgagor
shall fully perform all the terms, conditions, and covenants of this moertgage, and of the nqte secured ‘hereby;ithat
then this mortgage shall be utterly- null and void} othentise to remain in full force:and virtuey If there is a-defanlt
any of the terms, conditions or covenants of this mortgage. or of the note secured hereby, then, bt the:optio '
Mortgagee, all sums then owing by the Mortgagdr to the Mortgagee shall become immediately
this mortgage may be forecfosed. Should any legal proceedings be instituted for the foreclos
should the Mortgagee becoge & party to any”suit .involving this Mortgage or the titlg:.te
herein, or should the¢ debt sccured hereby or-dny part thereof be placed in the hands of an.attorne
by suit or othenwise, all costs and éxiénses incurred by the Mgrtgagee, and a reasonable attomé
-become due and payable immediately-or on demand, “at: the optién of the Mortgagee, as a”

thereby, and may be recovered and collected hereunder. . B

-10. The covenants herein contained shall bind, and the beriefits and _.advantages shall
heirs, executors, administrators, successors, and assigns of the parties héreto. Wheénever dsed, th
include the plural, ‘the plural the singular, and the use of any gender shall. be"applicabl

© WITNESS my hapd.and seal .thi' 9th dgy"of Decepb

Signed, %ale:l; X and hdeluered'% '

in the presence of:+




