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TO HAVE AND TO HOLD all ‘and &ingular the said gfemzses unto the Moxtgagés, 1ts successors and assigns
forever.

, The Mortgago; covenants that he §s lawfally seized of the premises hersinabove described in fee simple
" absolute, that he has good right and lawful authority to sell, convey, or encuriber the same, and that the prem-
ises are free and clear of all Hens and encumbrances whiatsoever. The Mortgagor further covenants to warrant and
forover defend all and singular the premises unto the Mortgages forever, from and against the Mortgagor and
all persons whomsosver lawfuﬂy oiahnlng the sams or sny past thereof.

- The Mortgagor covenants and agrees ss-follows:

1. That he will promptly. pay the prineipal of and interest on the indebtedness evidenwd by the said note, - - :
at the tmes and in the manner therein provided.

2. That this mortgage shall secure the Mortgagee for such furtber sums as may be advanced hereafter, at the
option of the Mortgagee, for (he payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herefn, and also any further loans, advances, readvances or credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest at the
same rate as the Mortgagé debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing,

3. That he will keep the improvements now existing or hereafter crected on the mortgaged property insured
as may be requited from time to time by the Mortgagoe against loss by fire and other hazards, in such amounts
as may be required by the Mortgagen, and in companies acceptable to it, and that he doss hereby assign to the
Mortgagee all such policies, ang that all such policies and renewals thiereof shall be held by the Mortgages and .
have attached thereto loss payable clauses in favor of, and in Iog: acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

good repsir, and, in the case of a construction loan, that he will continue construction until completion without.

. interruption, and, shoyld he fail to do s0, the Mortgagee may, at fts option, enter upon said premises, make what-

ever. fepairs are necessary, including the completion of any construction work underway, and charge the ¢ expenses
for such repairs or the completion of such construction to the mortgage debt. -

5. That the Mortgagee may require the maker, co-maker or endorser of any indeb@dn&ss secured hereby to .
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgage-e as beneficiary thereof, and, upon faflure of the Mortgagor to pay’tha pfémiums therefor, the-Mort-
gageo may, at its option, pay sald premiums, and all sums so advanced by ‘the Moitgages shaﬂ beenme ﬁ" partv =
of mortgage debt, ..

T8 ’I'hat, together with, and in addftion to, the monthly payments of prindpal and’ h:te?egi gsyé'!ﬂe unf&*
termhs of the Note secured hereby, ho will pay to the Mortgages, on the first day of eséh month; until thé iidebtad
ness secured hereby is paid in full, 8 sum equal to one-twelfth of the annual taxes, pubﬁcsss%sme&ts and frisur

- pnce premiums, &5 estimated by the Mortgagee, and, on the fatlure of the Mortgagor. to. pay all: taxes, insuranae;
premiums and public assessments, the Mortgagee may at its option, pay said {tems and ehgrgﬁ a!l &dvanms “there-
for to the mortgage debt.

_7. That ho heraby assigns all the rents, issues, and profits of the mortgaged premises from’ and aftee gny de.-
fault hereﬁnder aad should legal p:ocesdings ba lasﬁtuteé pursuant to mismtmmt thenthae k!eitgagée
- deducting all b

- expenses attendigg such prar;eé{ng and thio execution of his tmst s reca:ver §
issues, and profits, towaird tho payment of the debf secired hereby,

8. That, at'the option of the Meﬂgﬁgee, ‘this morEgsge shall become due and payab ajtz:th th
gagor shall convey. away said” ‘mortgaged premises, or if the title shall become vested Jii any athér p
manner whatsosver other than by death of the Mertgagor, or, in the case of & oom&ucﬁonloaﬁ, iiﬁxe Mortgdgos
* shall permit work on the project to become and remain intermpted for a period of ﬁft&en ( 15) dayx witha&!he
written canseit of the M@%gagee. N

- 9. It iz agreed that the Maﬁggc« ghail hold and. en;o;ém
ﬂ_undertkismnﬁgsgaerinthemmredhereby Tt is &uemeaningof
.gagor shall fully perform all the terms, cqnditions, and covenants of this mortgage
7 that then this morigagd ahali be utterly s;uﬁ and void; otherwise to, reriain in full

: défau?{ In aiy of e ferms, vonditionis oF tovenants of thiy mtm‘.gagﬁ. ot of e nBte’ sécuréd Hereby, the

pxemises dascﬂbad herein, m’sh&uld &65&15&@5@&@4 ;
; stmmeyat iaw fnx colleétien &y-sult or atherwise, all, costs sn
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