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TO HAVEAND TO HOLD all and sfogulsr the sald premises unto the Mortgages, its successorsand’ assxgns
forever.

The Mortgagor covenanu that he 13 lawfully seized of the premises hereinabove described in fee stmple
absolute, that he has good right and lawful authorfty to sell, convey, or encumber the same, and that the prem-
ises are free and clear of all Hens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor end -
all persons whomsoever lawfully claiming the same or any past thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness &v!ﬂemeii by the said note,
at the times and In the manner therein provided.

2. That this mortgage shall securs the Mortgagee for such further sums as may be advanced hereafter, at the R

option of the Mortgagee, for the payment of taxes, insurance premfums, public assessments; répalrs or other put- - .
poses pursuant to the covenants heretn, and also aby further'loans, advances, readvances or credits that may be -
made hereafter to the Mortgagor by ‘the Mortgages, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hefesfter; and that all sums so advanced shall bear interest.at the
same rate as the Mortgage debt and shall bo payable on demand of the Mortgagee, unless otherwise provided in-

writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may bé required from time to tims by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies aceeptable to it, and that he does hereby nssign to the
Mortgagee all such policies, and that all such policies and renewals thiereof shall be held by the Mortgeges and
have attached thereto loss payable clsuses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvemouts now existing or hereafter erected upén the mortgaged property in
good repair, and, in the caso of a construction loan, that he will continue construction until completion. without
interruption, and should he fall to do so, the Mortgngee may, nt its option, enter upon said premiges, make what-

ever repairs are necessary, including the completion of any construction work underway, and charga the expenses .

for such repairs or the completion of such construction to the mortgage debt.

5. That the Mortgagee may require the maker, co-maker or endorser of any inc!eb seeured hereby to
carry life insuranée’upon himself in a sum sufficlent to pay all sums secured by this meo: designatmg the
Mortgages as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums mgte{gr, the- Moi't-
gagee may, at its option, pay said premiums, and all sums so advanced by the Moﬂgagee shall become a pa:t
of mortgage debt.

6. That, together with, and in addition to, the monthly payments of principal and interat paygble undex tha
terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, “until the tndebted‘ :
ness secured hereby 15 pald In full, a sum equal to ‘one-twelfth of the annual taxes, public dssessmerits.and insny- -
ance premiums, as estimated by the Mortgages, and, on the failure of the Mortgagor to pdy - all"taxes, insuranea
premiums and public assessments, the Mortgagee may at its option, pay sald items and charga aﬂ‘ dvances.
for to the mortgage debt. L

" 7. That he-hereby assigns all the rents, {ssues, and profits of the mortgaged premises frbm sgd a&a any“de.,.
fault hereunder, and should legal proceedings be Instituted pursuant to this fnstrument, then the Mortgagee shall
have the right to have a_réceiver appojnted of the rents, Issues, and profits, who, affer éed;mﬁngaﬂ chargds pii
expenses attending such proceedings and ‘the exocution of hs trust as receiver, shall npplytha 5.
issues, and profits, toward the payment of'the debt secured hereby.

. 8. That, at the option of the Mortgages, this mogtgage chall become due and payable forthwtth ii tha Moﬁ-a
_gagor shall convey away said mortgaged premises, or if the title shall become vested in eny. othes pemmm aﬁy
manner whatsoever other than by death of the Mortgagor, or, in the case of a consttuction loan, if’ thé‘hf i :

shall permit work on the project to bacome and remain interrupted for a period of ﬁ&een (15)' days’

_ .. written corsent of the Mortgagea.

y 8. It is agreed that the Martgagor shall hold and-enfoy the premises abovg convoyed
~ under this mortgage or in the note secured bereby It {3 the true meaning of this instrumiént that” I( the M

default in any of the terms, condmoa; or covenants of this- moﬁgage, or of tha note samrad !xsmby ﬂleﬁ, aﬁ;h
* - aptiait of the Mortgages, all sums then owing by the Mortgagor to the Mortgages shall’ ‘

- and:paypble and-this miortgage may be foreclosed, Should any-legal proceedings’ be

of this mortgage, or should tha Mortgagee become & party to any suit involving thils

preniisés describéd: hiereln, or should the debt secured hersby or any part thereof-be pl

attorney st lsw_far volléction by suft or otherwise, all &osts and expenses {ncurred by thie Méftgs:

gbfo g'ttomey’s By ﬁnll ;hefeugen become dup and paynbxe xmmedtntely or




