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41'99 Mortgagor eovenmuanéameoufollows: . BOGK 943 PA'G[~456 i
1. That he will promptly pay the principal of and interest on the indebtédness evidenced by the said

note, at the times and in the manner therein provided. . Privilege 18 reserved to pay the debt in whole,
or in an amount equal to oné or more monthly paynitnts on the principal that are next due on the note,
on the first day of any month prior to maturity; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
that in the event'the debt ispaid in full prior to maturity and at that time it is {nsured under the pro-
visions of the National Housing Act, lie will pay to the Mortgagee an insurance premium charge of -one
per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable.if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon ita.obliga-.
tion to the Federal Housing Commissioner on account of mortgage insurance. -

2.-That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the aaid note‘is fully paid, the following sums: =« : ’
(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premium if this E
instrument and the note secured hereby are insured, or a monthly charge (in licu of.a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows: :

L™ TN . - .
\W)/:f and so'long as sdid fiphe of oven date and this ipstrument are insured or are reinsured under the provi-
fions pf the National Hdusing Act, an amount ap',i;iont to accumulate in thd hands of the holder qne (1)
month prior to ita dué date the annual mortgage‘iﬁ@umnce premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissiontr pursuant to the National Housing Act,
- as amended, and applicable Regulations thereunder; or . .
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.

If and so long as said note of even date and this instrument are held by the Federal Housing Commis-
sioner, a monthly charge (in lieu of a mortgage insurance premiurg) which shall be in an ‘amount equal
to one-twelfth (!42)-of one-half (14) per centum of the average outstanding balance due on the note com-
puted without taking into accolint delinquencies or prepayments;

(d) A sum equal to the ground rents, if &ny/,/next due, plus the premiums that will next become due.and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments next -
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid theréfor divided
by the number of months to elapse before one (1) month prior to tho date when such ground rentss premiums,’
taxes, afld assessments will become delinquent, such sums to be held by Mortgagee in trust to pay shid ground

nts, premiums, taxes, and special assessments; and . <

(¢) Al payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the

note secured hereby shall be added togéther and the aggregate amount thereof shall be paid by the Mortgagor = °

each month in a single payment to ke #pplied by the Mortgagee to tha follpwing items in the order.set for’th:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium); as the case may be;. . )
(11) taxes, special assessments, fire and other hazard insurance premiums; ’ ‘g - -
(1m1) interest on the note secured hereby; and -
(rv) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate mogu\ly payment, shall, unless made godd by the Mortgagor.
prior to the due date of the next suclf paymeént, constitute an event of default under this mortgage.’: The:‘yort-

gagée may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than -
fifteen (16).days in arrears to cover the extra expense involved in handling delinquent paymenta. L ;

8, If the total of the payments made by the Mortgagor undér (b) of paragraph 8 preceding shall.
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, siich excess shall be credited by the Mortgagee on subs: t) nts to
be-made by the Mortgagor. 1If, however, the monthly: payments made by the Moxtgago
paragraph 2 preceding shall not be sufficient to pay taxes and assessmenta and insurance When,
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amoiifit neces- -
sary to make up the deficiency, on or before the date when payment of such taxes, assossments; or frsur-:
ance premiums shall be due. If at any time the Mottgagor shall tender-to the Mort
with' the provisions of the note secured hereby,.full payment of the entire
thereby, the Mortgagee shall, in‘ compiting the amount of such indebtedness
Mortgagor all pdyments made under the provisions of (a) of paragraph 2 hereof whie
has not become obligated to pay to the Federal Housing Commissioner, and any balance re
the funds accumulated under the provisions of (b) of paragraph 2 hereof. 'If there shall be
under any of the provisions of this mortgage resulting in a public sale of the premises coyered he
it the property is oth acquired after default, the Mortgagee shall apply, at the time of
‘mencement of such proceedings, or at the time the property is otherwise dequired, s
renmiaining in the funds accumulated under (3) of paragraph 2 preceding, as a crédit agat
«of principal then remaining unpaid under the note secured hereby, and.shall’groperly. a
‘ments which shill have been made under (a) of paragraph3. -

© 4. ‘That he will pay’all taxes, ass ents; water rabes, and other gévernmental or munieipat ¢
Bines, or impositions, far:‘wmt-.hp; vision has: not been made hereinbefors, and in default there
Mortgdgée may pay the same; and/that he will promptly deliver the official receipts th
. the Mortgagor falls to make any payments provided for-ifi'this sectic
taxes, assessments; or the like, the Mortgagee may pay the same, and all sumsso
thie rate set forth in the note secured hereby from the date of such advane and




