absolute, that he has’ goed Hght and lawful authority to sell, convey, of encumber the

ises are free and clear of al} liens and encumbranees whatsoever, The Mortgagor further >

forever defend all an, smgular the premises’ unt% .the Mortgagee forever, from nn gains th Moh-g
all persons whomsoever iewfuiif %mming the’ sdime’6r aily pait thereof. : ks

v

“The Mortgagor covenants and- agrees ag follows. .
* L That he will promptly ay the ptmcipz\l of and interest on—th lebtec
¢ atthe times and in the manner #herein provisre/dﬁ\ : .
2. That this mortgage shall’ secure the ortgagee for such fui' ther sumg, as. mi &
.. option of the Mortgagee, for the ‘payment of taxes, { 1 sabl

poses pursuant-to the covenants hereln, and-also:.
made hereafter to the Mortgagor by the Mortgagee

wntmg

- «B. That he will keep the 1mprovements now exxstmg oF here fteg)ergee

as may be required from time to-time by the Mortgagee agxunst oss Dy | i i

as may be required by the’ Mortgagee and in companies acceptableto it ai e, does hereby sign & ti;_s
Mortgagee all such policies;and that all such policxesumfd renewals. thereof shall Idxby the Mortgagee end
have attached thereto loss payab']e clauses in favor’ of end in ﬁorm ecceptabie to

4. That he will keep all improvements now exisgmg of! h@%ﬂﬂer ehected upong
goed repair, and, in the case of a construction loan, thiit he-¥ill fontinue construcﬁpn until- comple
mtemiptlon, and should he fail to do so, the Mort mayat its option, enter upon said premises,
" ever repairs are necessary, including the completibP of any ¢ £u A
for such repairs or thé completion of such eonstruction to mortgage debt

-

suﬂicient to. pay all sdms §ecured by this mm't,gaget ¢
Mortgagee as beneﬁciary thereof, and, upon failure,of the. Mortgagox to, pay the’ premium {
gagee may, at its option; pay - said premmms and all's‘ums 'S0 advanced by ths
of mortéage debt. -’ : ;

8. That, together \ th nnd in addition to, the month payni‘ enfs of p
- terms of the note secure] hereby, he will pay %o the Mortghgee; on.the first di
ngss secured hereby is pa} ‘ m equp}to one-twalfth of the annual taxes, publié
ance premiums, as’ estimites Mortgagep _nd on  the failyre of the Mortgag‘
) %)remmms -and. public gssessn‘iehts, the M
or t6 the mortgege debt..

' 7. That he hereby assigns all. the ren‘s is;ues, and p’roﬁts of
fault Hereunder, and should legal “proceedings be‘instituted pu
have the nght to ‘have Meceiyer appointed of the rén \iss'
expenses ending such proceedings ‘hncl&the execu‘tio

SR

L 8 Tha“t at, the option of the:Mortgag

+ gagor shall convey away said mortgageg premises
manner whatsoever other than by-death of thd-No:
shail ‘pérmit work én the projectito become and remair
w;(itten cdnsent ‘of the Mortgages. T 5

9 Ttis agreed that the Mqrtgagor shal] hdid end enjoy the premxses above cpnveyed untﬂ there
under, this mortgage or in.the note secured hereby. If {s"the true-meaning- of this instrument. that ifthe
gagor shall fully perform il the térms, conditions, and covenarits.of thi mortgage, ard of
that then this mortgage shall he.utterly null and vojd;:otherwise i
default in any of the terms,.conditions or covenants of thig mortgage,

.. option of the Mortgagee, all sums then owing hy the Mortgagor to the Mortgagee rall b
aMhie and this mortgage may be foreclosed. Should any iegai proceedings: be insti

njortgage, or shold the Mortgagee beceme:.si party any suit involving this M
escribed herein‘, or shouid the debt equred he ¢ y reof be




