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8. That this Mortgage is binding upon the legal representatives, heirs,
executors, administrators, successors and assigns of Mortgagor and shall enure to the
benefit of the successors and assigns of Mortgacee. "

9. o is rvequired to or desires to
ive to any other p»rgy he"euo shall ‘e o en vhen maliled by registered

mull (xeturn receipt requested), postage charges prepaid, enclosed
in an envelope and addressed to the other at the last hd'rcss wh;»h shall
have been designated in writing by the other party as such other party's address
for the purpose of receiving notice hereunder and the parties hereto hereby designate
for the purpose aforesaid the address which is hereinafter in :iis paragraph set forth
immediately below its name, to wit: i

Mortgagor: Southeastern Motels, Inc.
c¢/o John L. McGowan
229 South Coit Street .
Florence, South Carolina

TImperial '40C' National, Inc.
450 Sylvan Avenue
Englewood Cliffs, New Jersey

10, That this Mortgage is subject and subordinale to the first mortgage
referred to in the Mortgage Assumption Agreement, and to the purchase money
second mortgage intended to be recorded simultaneously herewith.

IN WITNESS WHEREOF, we have hereunto set our hands as of the day and year

above written,
WITNESSES'

SOUTHEASTERN MOTELS, INC,

R Py

, before me, the undex
iz in and for said County and
, to me known, and knowrd
in instrument, and they duly acknowledged tO hey signed Lhe w1th1n lnstrument
as their voluntary act and deed, for the uses urposes therein expressed.

WITNESS my hand and officia)




