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"The mortgagor herein agrees that ehould this loan
not be eligible for guaranty by the Veterans Administration
in the amount for which a Certificate of Commitment was is-
sued by the Veterans Administration withintwe months from
the date hercof (vritten etatement of any officer of the
Veterans Adninigtration or authorized agent in the Loan
Guaranty Division dated snbsequent to the two.  months'! time
from the date of this mortgage declining to issue Guaranty
Certificate being deemed canclusive broof of such ineligi-
bility) the mortagee or the holder of the note may at its

option declare all sums secured hereby immediately due and
bayable,. ¥

To Have aNp To HoLp, all and singular the said property unto the Mortgagee, its successors and asgigns forever.

rtgago! that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or suTelLe xl:er ests;:mx: :ll;l,\t:s is stated hereinbefore), that he has good right and lawful autho:aty to sell, con:e:;,
or encumber the same, and that the premises are free and clear of all liens and encumbrances v:n mve.t excep o
herein otherwise recited. The Mortgagor further covenants to wmt and forever defend singular
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoever
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

i inci i i idenced by the said note, at the
. will promptl the principal of and interest on the indebtedness evi . :
time {andan the I;nl:.nirih?;{in provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),
whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest pa.yable under the. terms
of the. note secured h:sreby he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

he ground rents, if any, next due, plus the premiums that will next become due and payable

® 4 z‘:x;l;l(ilcl;: :)? Itire fn?i other hazard insurance covering the mortgaged property, plus tfsxes and assessients

next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor til:
notified) less all sums already paid therefor divided by the number of months to elapse before one mon

prior to the date when such ground rents, premiums, taxes and assessments will become d'elinquent, such

sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assessments.

aggregate of the amounts payable pursuant to subparagraph (a) snd those payable on the note secured
® Tl;fereby, shallbepa.idinasinglepaymentewhmonth,tobeapﬁedmthefolbmimintheonier
stated: )
(1) taxes, special assesaments, fire and other hazsard insurance premiums;
(1) interest on the note secured' h;esl;iy é &noge‘
(1) amortization of the principal Y ]
Any definiency in the amount of such aggregate monthly payment, shall, unless made good byﬁ
Mortgagor prior to the due date of the next such payment, constitute an ?’vent of d@t under
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after th‘e due date ﬂ’z’.ereof,
to cover the extra expense involved in handling delinquent paymantl, but such “late charge” shall
not be payable out of the proceeds of any sale made to sn?xsfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
- expenses secured thereby. ~ ) ‘ .

3. If the total of the payments made by the Mortgagor under (a) of paragraph 2 precefimg shall excee.d the
amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance pre;mmmsh,
as the case may be, such excess shall be credited on subs-equent payments to be made by the Mortgag(})lr or stI;:l: :
items or, at the option of Mortgagee as trustee, may berefunded to the Mortgagor. If, however, sbl;c zxtllon th_y

ayments shall not be sufficient to pay such items when the same shall become due and payable, ens }?
l].:/Iort,ga.gor shall pay to the Mortgagee as trustee any amou.nt necessary to make up t‘he deﬁqxency. fuﬁ
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of t he
deficiency, which notice may be given by mail. If at any time the Mortgagor shall. ter}der [:O :;ihe Mortga.gee,t 13
- accordance with the provisions of the note secured pereby, full payment of _the enu;e inde te:i ?etzs :‘le:prese:uz X
thereby, the Mortgagee as trustee shall, in computing the amoupt: of such indebtedness, ﬁre 1h ! e ?fct,h L
of the Mortgagor any credit balance remaining u:nder the provisions o_f (a) of paragrap h2 ereof. erd
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premiises covere




