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And said mortgagor agrees to keep the buildings and improvements now standing or hereafter erected upon the
mortgaged premises and any and all apparatus, fixtures and appurtenances now or hereafier in or attached to said
buildings or improvements, insured against loss or damage by fire and such other hazards as the mortgagee may from
time to time require, all such insurance to be in forms, in companies and in sums (not less than sufficient to avoid any
claim on the part of the insurers for co-insurance) satisfactory to the mortgagee; that all insurance policies shall be
held by and shall be for the benefit of and first payable in case of loss to the mortgagee, and that at least fifteen days
before the expiration of each such policy, a new and sufficient policy to take the place of the one so expiring shall be
delivered to the mortgagee. The mortgagor hereby assigns to the mortgagee 2ll moneys recoverable under each such
policy, and agrees that in the event of a loss the amount collected under any rolicy of insurance on said property may,
“at the option of the mortgagee, be applied by the mortgagee vpon any indebtedness and/or obligation secured hereby
and in such order as mortgagee may determine; or said amount or any portion thereof may, at the option of the mort-
gagec, either be used in replacing, repairing or restoring the improvements partially or totally destroyed to a condition
satisfactory to said mortgagee, or be released to the mortgagor in either of -which events the mortgagee shall not be
obligated to see to the proper application thereof; nor shall the amount so released or used be deemed a payment on any
indebtedness secured hereby. The mortgagor hereby appoints the mortgagee attorncy irrevocable of the mortgagor zo
assign each such policy in the event of the foreclosure of this mortgage. In the event the mortgagor shall at any time
fail to keep ibe buildings and improvements on the property insured as above provided, then the mortgagee may cause
the same to be insured and reimburse itself for the premium, with interest, uncer this mortgage; or the mortgagee at its
election may on such failure declare the debt due and institute foreclosure proceedings. .

In case of default in the payment of any part of the principal indebtedness, or of any part of the interest, at the
time the same bezomes due, or in the case of failure to keep insured for the benefit of the mortgagee the houses and
buildings on the premises against five and tornado risk, and other casualties or contingencies, as herein provided, or
in case of failure to pay any taxes or assessments to become due on said proverty within the time required by law; in
either of said cases the mortgagee shall be entitled to declare the entire debt cue and to institute foreclosure proceedings.

And h <
taw of the f Soun ina de ting from the value of land, for the poxe of taxing any lien ik
changing in ay the fzws now in force for the taxation of mortgages or del ured by morigage for
local purpo he manner of the colles an) ch taxes, so as to alfect this mortgage, the whole of the
sum secin by this mortgape, together with th terest, due thereon, shall, at the option of the said mortga
out noti ary party, become immediately du payable.

PROVIDED . !
it the eaid mortgagor de 1d shall well and truly pay or eause to be paid urto the said mor{gagee the debt or
money aforesaid, with interest thercon, if any be due according to the true intent and meaning of the said note, and a
and all other sams which hecome due and payahble hereunder, the estate nereby granted shall cease, determine ar
be utterly null and void; otherwise to remain in full force and virtue. .

_AND IT IS AGREED by and between the said parties that said mortgagor shall be entitled to hold and enjoy the

said Prewmis #il default shall be made as hercin provided.

The oV herein contained shall bind, and the henefits and advantages shall inure to, the respective heirs, exse-
n‘t,m's} admin: orE, sue s, and assigns of the parties hereto. Whenever uscd, the singular number shall include
the plural, the plural the singular, and the use of any gender shall be applicable to al! genders.

In witness whereof the said mortgagor has caused its corporate seal to be hereunto affixed and these preserts to be

subscribed by its duly authorized officers.... Haltexr W. nt an
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he United States of America.
|

| REAL ESTATE FUNDJ INC. (SEAL)
| | I o :
PUBN P W ieg B AVENNETE & AN
W (:c}ldsmlth , Pregident

i
l

i
|

State of South Carolina,
oo GREENVILLE . County S

Personally appeared hefore me Norma §. Grahl

and made oath that .

S he with. _...Charles W.._
witnesged the execution thereof.
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