The Mortgay~. covenants and agrees as follows: BOOK 995 PAGE 408

1. The' he wil' promptly pay the principal of ar.d ir‘crest on the indebtedness evidenced by the said
note, st the times and in the manner therein prvided, Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly yayn:nts on the principal that are next due on the note,
on the Srst day of any month prior to maturity ; <> vided, however, that written notice of -an intention
t; exercise sueh privilege is given at least thirty (30) Javs prior t¢ prepayment; and, provided, jurther,
thal in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visians of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum {1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium excesd the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
{ion to the Federal Housing Commissioner on account of mortgage irsurance.

2, That, together with, and in addition to, the monthly payments of principal and inter«st payable
under the torms of the note secured hereby, he will pay to the Morigagee, on the first day of each month

until the said note is fully paid, the following sums:
fg) Ap amount sutheient to provide the holder hereof with funds to pay the coxt mortgage insurance premium if this
instrument, and the pote secured hereby arve insuved, or a monthly charge (in liew of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner. as folovs:

(1} 17 and ta ione as sard note of even date and this instrument are iusiteed or ave reinsures under the provi-
iams of the Natmad Housing Act, an amount sufficient to accunaulaie i the hands of “he holder one (1)
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(b) A sum equal to the ground rents, i¥ anv, next <u2 plas fhe nroruanis that will next hecome dine and |
policies of fire and other hazard insurops co ing the mortgaped nreperty, plus taxes and S3E
due on the mortgaged property (sl as rstimated by the Mortgagee) less all sums already paid ¢
by the number of months to elapse -nefore one (1) month pifor to the date when such ground rend
taxes, arn assessments will become dalinguent, such sums to he hold by Mortgagee in trust 1o pay sail oround
rents, premiums, taxes, and special assessments; and
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{e) Al paymes s Cned in the two precedivg subscetions of this paragraph and all payments to be made nder the
hereby shall be added together and the aggregate amount therent shall be pala vy the Mortgagm
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{1) nremiorn charges under the contract of inswance with the Federal Housing Commissioner, 7 monthly
« {in lieu of mortgage insurance premium), as the case may ey

(11} vas s, special assessments, five and other hazard insurance premiuras
(1) ivlerest on the note secured hereby; and

1y uracrtization of the prineipal of said note.

A deficiency in the amount of any such aggregate monthly payment, chal’, unless made good by the Morigagor
3 to the due date of the next such payment. eonstitute an event of default under this mortgaye. The Mort-
i e may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each pavment more than

f7teen (15) days in arrears to cover the extra expense invelved i handling delinquent paymenrs.

% Tf the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
. the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
prentiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payncuis to
he n.ade by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amouni neces-
sary to make up the deficiency, on or before the date when payment of such taxes, asscssments, or insur-
ance premiums shall be due. If at any time the Mortgagor shail tender to the Mortgagee, iu accordance
with the provisions of the note secured hereby, fuli payment cf the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (1) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remajning in
the funds accumulated under the provisions of (b} of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com:-
mencement of such procsedirgs, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumuiated ander (b) cf paragraph 2 preceding, as a credit against the amount
~f principal then remaining unpaid vnder the note secured hereby, and shall properiy adjust any pay-
ments which shall have been made under (a) of paragraph 2. '

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default therecf the
}ortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
‘rir taxes, assessments, or the like, the Morigagee may pay the same, and all sums so paid shall bear inter-
st at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
tnis mortgage.
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5. That he will keep the premises in as good order and condition as they are now and will not commt

or permit any waste thereot, reasonable wear and tear excepted.




