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The llortgqoreovemnuth:the'uhwfnllyuindotﬂnmmhsherdmhandseribdinfeedmﬂe
absolute, that he has good right and lawful authority to sell, cenvey, er encumber the same, and that the
are fres and clear of all liens snd encumbrances whatssever.” The Mortgagor further sovenants

to warraut and forever defend sll and siaguiar the premises wato the Mortgages forever, from and against
hlmmmmeWMhmummw o

The wmwwufmé

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,
ummmtqdbmummm&bmnﬁmmmwﬂntmmdummm
mmmmammmmm;mm,ummamm :
to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and st that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
pceantum(l%)dhmmwmtﬁm.mmhmmﬁm&djww
mium excoed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgages upon its obligs-
tion to the Federal Housing Commissioner on account of mortgage insurance. .

2. That, together with, and in addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, he will pay to the Mortgages, on the first day of each month
until the said note is fully paid, the following sums: ' o

(a) nmmmcwpmmmm.memummmmuummn&
instrument and the note secured hereby are insured, or » monthly charge (in lieu of a mortgage insurance pre-
mium) if they are held by the Federal Housing Commissioner, as follows:

(1) I!mdnlnncunidnohofcnnMandﬁlhinmtminnndormnimndmmm-
sions of the National Housing Act, an amount sufficient to accumulate in the hands of the holder one (1)
month prior to its due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioner pursuant to the National Housing Aect,
as amended, and applicable Regulations thereunder; or .

Ifandsolonguuidnota_ofevmdutenndthhimtmmmtmheldbythe_redemlmmdmcm
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be in an amount equal
to one-twelfth (¥i2) of one-half (%) per centum of the average outstanding balanée due on the note com-
puted without taking into aceount delinquencies or prepayments;

(b) Ammqudbﬁomdmﬁ.ﬂm,undu,pluthprmimthﬁwmmboumeduemdpaynbleon
polieiuofﬂrendotherhuardMuneeeonﬂngthemg‘dm,phthwmdmm
due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such ground rents, premiums,
taxu,mdmtlwﬂlbeeomedelinqumt,mcbmwbehddbyloﬂnmintrmtopcymdgmd
rents, premiums, taxes, and special assessments; and

(¢) All payments mentioned in tlntwpmdingmhecﬂmldthilmhmdaupnymuwbemademdum
. MmMMsMbMWdMWWtWMMMWNMr
esd:monthin.iu’h,..aymn,thobesppliedbyﬂnlowwmfouoﬁngimintheom-dfmh:

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly’
charge (in lien-of mertgage insurance premium), as the case may be; . .

() tus,speddmu,ﬂnmdmmmpnmim;

(m) interest on the note secured hereby; and .

(1v) amortization of the principal of said note. :

nyddquin&amtdmymhmummymhmmm;mdhthw
priottothcdudnteoftbnextumhp.ymt.eondihhnmt,otdehultmderﬂ:hmow The Mort-
gagee may colleet a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteen (15) days in arrearsto cover the extra expense involved in handling delinquent payments.

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actually made by the Morigagee for taxes or assessments or insurance
prmiummuthecaumaybgmchmnhnﬂbeaﬂhdbyﬂulorﬁmmmhqmtmﬁh
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of

) pu-acnphzMummmmimtwmtmmdmhmmmimwm
the same shall becoine due snd payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up-the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
wﬁhmuvadm»wmm,mnmmmtdtthﬁnWWm
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payménts made under the provisions of (s) of paragraph 2 hereof which the Mortgagee
m,mmmu'mwmrmmmm,wmmmm

. the funds sccumnisted under the provisions of (b) of paragraph 2 hereof. If there shall be a defanlt
_,mdcmdhmvmdﬁhmwhchapub&nhotthmmw,u
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
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