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Recitals - including definitions of "First Note", "Outstanding Notes",
"additidnal notes" and "notes".

Granting Clauses - description of Martgaged Property.

Article I - Additional Notes.
Sec, 1, IExecution of additional notes; total amount of notes to be secured
hereby.
2. Supplemental mortgages to confirm securlty for notes,

Article II,- Particular Covenants of the Mortgagor.
Sec, 1. Of authorization to execute notes and Mortgage.

2. Of ownership of Mortgaged Property; to pay and discharge obligations,
taxes and charges.
To pay principal and interest on notes,
To preserve corporste existence, franchises, etc.; not to sell, leasse
or transfer Mortgaged Property; not to reorganize, consolidate or
merge; sala of wmecessary or unsuitable property.
To maintain, repair and cperate property.
To purchase materials, supplies, etc. outright.
To insure property; classes and amounts of insurance; application of
nroceads,

. Payments by noteholders for protection of Mortgaged Propsrty to be

charge therson; interest payable on such payments,

9. Not to enter into certain ccntracts without consent; bank
depositaries.

10. Compensation and directors' fees paid by Mortgagor.

1l. To keep records and accounts; quarterly statements aml annual reports.

12, To execute and record supplemental mortgages; motor vehicle mortgages.

13. Extensions of tims of payment to third parties.

1h. To charge sufficient rates far telephone service; notice of rate changes.

15. Restrictions on dividends and redemption of stock; additional require-
merts where net worth is less than specifiad figure; accounting term
definitions,

16, Use of proceeds on exercise of eminent domain,

17. To perform covenants of loan Contract and Underlying Mortgage.

18, Accelerated payments based on certain general funds levels.
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Article III - Remedies of the Mortgagee and Notehonlders, ’
Sec, 1. Events of default defined; acceleration ol principal and interest
payments.
Rights of noteholders to take possession; to enfarce rights in court,
including foreclosure; to sell Mortgaged Property.
Rights of individual notsholders,
Rights of noteholders to purchase Mortgaged Property at sale,
Disposition of proceeds from enforcement of remedies,
. Cumulative nature of remedies,
. Wailver of certain statutary benefits by Mortgagor.

Article IV - Possession until Default - Defeasance Clause,
Sec. 1. Posseasion and use ol property by Mortgagor.
2. Reversion of rights to Mortgagor on full payment and compliance.

Article V - Miscellansous Provisions.

Sec. 1. Intention that lines or systems be deemed real property.

2. Effect on defmults of regulatory body regulation,

3. Successors and assigns.
L. Effect of including table of contents and descriptive headings.
5. Notices to parties. :
6. Separability of Mortgage provisions
7. Counterparts of Martgage
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