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ARTICLE ITI

PEMETTSS OF THE MORTGAGEE AND NOTEHOLDERS

. SECTION 1. 1If one or mare of the following events (hereinafter called
_ "events of default") shall happen, that is to 8ay : )

(a) default shall be made in the payment of any installment.of or
on account of interast on or principal of any note or notes when and as:
the same shail be required to be made and such default shall continue
for thirty (30) days; '

(b) default shall be made in the due observance or performance of
any other of the covenants, conditions or agrsements on the part of the
Mortgagor in any ot the noies or in the Underlying Mortgage or in this
Mortgage contained; anmd such default shall continue foar a period of
thirty (30) days atter written notice specifying such default and re-
quiring the same to bs remedied shall have been given to the Mortigagor
by any rioteholder; ,

(¢) the Mortgagor shall fils a petition in bankruptcy or be ad-
Judicated a bankrupt or insolvent, or shall make an assigrment for the
bensfit of its creditara, or shall consent to the appointment of a re-
ceiver of itself or of its property, or shall institute proceedings for
1t8 reorganization or proceedings instituted by othors for its reorga-
nization shall not be dismissed within thrity (30) duys after the
inatitution thereof;

(d) a receiver or liquidator of the Mortgagor or of any substantial
portion of its property shall be appointed and the order appointing such
receiver or liquidator shall not be vacated within thirty (30) days after
the entry thersof;

(e) the Mortgagor ashall forfeit or cotherwise bu deprived of its
corporate charter or franchises, permits or licenses required to carry
on amy material portion of its business: or

(f) a final judgment shall be entered againat the Mortgagor and
shall remain unsatisfied o without a gtyy in respect thereor for a
period of thirty (30) daya;

thev in each amd every such case any noteholder may, by notice in writing to the
Mortgagor and delivery cf a copy thereof to the other noteholders, declare all
unpaid prineipal of and acerued interest on any or all notes held by such note-
holder to be due ami payable immediately; and upon amy such declaration all such
unpaid principal and accrusd interest so declared to be dus and payable shall
become dus and payable, immediately, anything contained herein or in any notse

or notes to the contrary notwithstanding; provided, however, that if at any time
after the unpaid primeipal of and accrued interast on any of the notes shall have
been so declared to be due and payable » all payments in respect of principal and
interest which shall have become due and payenie by the terms of such note or
notes shall be paid to the respective noteholders » ard all other defaults here-
under and under the notes shall have been made good cr secured to the satisfac-
tion of all of the noteholders, then and in every such case, the noteholder or
noteholders who shall have declared the principal of and interest on notes held
by such noteholder or noteholders to be dus and payable may, by written notice

to the Mortgagor and delivery of a copy thereof to tha other noteholders, annul
such declaration or declarations ard waive such dofault or defaults amd the
consequences thereof, but no such waiver shall extend to or affect any subsequent
defsult or impair any right congequent thereon.

SECTION 2, 1If one or more of the events of default shall happen, the
majority noteholders, for itself or themselves, and as the agent or agents of
the other noteholders, personzlly or by attorney, in its or their discretion,
may, insofar as aot prohibited by law:

{%} +take immediate possegsion of the Mortgaged Property, collect and

- 13 -




