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Declare the entire principal indebtedness and
interest thereon due and payable; :

Complete the construction, alteration or ;
remodeling of said improvements and enter into
the necessary contracts therefor. All moneysa
so expended shall be so much additional indehted-
ness secured by this Mortgage, and any moneys '
expended in excess of the mortgage note shall be
payable on demand with interest at the rate
seven per centum (7%) per annum. ;
The Mortgagee may exercise either or both of said
remedies; T

(e) The construction of said improvements is and will
‘be in compliance with all governmental regulations and restirictions
and with all zoning and building laws and ordinances of the municipality
in which the premises are located and with all building resgtrictions
of record, and Mortgagor will furnish satisfactory evidence to
Mortgagee of such compliance; {
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(f) The proceeds of the loan secured hereby are &o be
disbursed by Mortgagee to Mortgagor in accordance with the provisions
contained in one or more of (i) the application for loan (ifi) the
commitment for loan and (iii) a certain Construction Loan feement.
Said application, commitment and Construction Loan Agreeme s Or 8O
much of the same as may have been executed, are hereinafte : collectively
referred to as '"Loan Agreement'. All advances and indebte
arising and accruing under the Loan Agreement from time to
whether or not the total amount thereof may exceed the fac
of the note secured hereby, shall be secured hereby to the.
extent as though said Loan Agreement were fully incorporate
Mortgage and the occurrence of any event of default under

the Mortgagee by the terms of this Mortgage (including thos
forth in subparagraph (d) of this paragraph 24)or by law,
the case of any other default. From and after agsignment
construction lender mortgagee, the Loah Agreement shall no . &
constitute a part of or be secured by this Mortgage nor s
construction lender mortgagee have any right in or to the s
afforded by this Mortgage and, thereafter, no defenses, off
counterclaims available to the Mortgagor, i

‘arising out of said Loan Agreement, shall be valid or effec

. against the indebtedness evidenced by the note secured herel
as against the successors or assigns of the construction le
mortgagee, all said defenses, offsets and counterclaims bei

This Mortgage shall inure to and bind the success
assigns of the parties hereto. Wherever used herein, the si
number shall include the plural, the plural the singular,
use of any gender shall be applicable to all genders.

: Mortgagee shall be subrogated to the claims and 1
of all parties whose claims or liens are discharged or paid
the. proceeds of the loan secured hereby.

- . PROVIDED ALWAYS, nevertheless, and it is the trueji
- and meaning of the parties to these presents, that if the s
Mortgagor does and shall well and truly pay or cause to be paid
. unto the said Mortgagee the debt or sum.of money aforesaid, jwith
interest thereon, if any be due according to the true inten§ and
. meaning of the said Note, and any and all other sums which gay
- become due and payable hereunder, the estate hereby grantedishall
. ‘ceaszi determine and be utterly void and null; otherwise to remain . -

in full forc@ and virtue.




