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KNOW ALLMEN BY THESE PRESENTS, nma ,___Am:LL 27,1967 .

-

are (xs) ;uuy indebted to the Unxted States of America, acting through the Farmers Home Admmistration, United S tes Depanment o!
Acrlmllm, herein called the “'Goverament,*’ as evidenced by a certain promissery note, herein called ““the note,” dated .

. i 61 for the principal sum of . EQ“I;QQD-.TLIQHS@DQ Six Hundréd.
Dollats (; ¢ A i ——- percent ( 5--. %) per asnum, exgcuted Iry Borrower
and paylble to the order of the Government in installments as specified therein, the flnnl installment being due on .Aw:i.l-Z?,,-ZOQI_.
which note authorizes acceleration of the entire indebtedness at the option of the Government upon any default by Borrower; and

WHEREAS, the note evidences a loan to Borrower in the principal amount specified theréin, made with the purposg and intention that
the Government, at any time, may assign the note and imsure the payment thereof pursuant to the Consolidated Farmers Bwne Administration
Act of 1961, or Title V of the Housing Act of 1949; and

WHEREAS, when payment of the note is insured by the Government, it may be assigned from time to time and each hdder of the insured ]

note, in turn, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the iqlured lender along
with the note an insurance endorsement insuring the payment of the note fully as to principal and interest; and

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lender set forth in the
insurance endorsement may be entitled to & specified portion of the interest payments on the note, to be designated the ‘‘anaual charge?’; and

WHEREAS, a condition of the insurance of payment of the note will be that the holder will forego his rights and remedies against Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of such insurance in lieu
thereof, and upon the Government’s request will assign the note to the Government; and

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall coastitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Government, or in the event the
Government - should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, (b) at all times when the note is held by an,insured lender, to
secure performance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance endorse-
ment by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of alk-advances and ex-
pénditurds.-made by the Government, with interest, as hereinafter described, and the performance of every covenant and agreement of

. Bofrqwer. contained herejs, or- in qny supplementary agreement, Bam)wer does hereby grant, bargam, sell, release, ahd assign unto the

. Goyernm with general watranty, the fqllowmg property situated in the State, of South Carolina; Countym of . Greenu:.lle .....

ALL that certain piece, parcel or lot of land w1th the buildings and
improvements thereon.situate, lying and being.in.Austin Township,
County of Greenville,. State of South Carolina, on the South side of.
Adams Mill Road and belng shown as twe (2).tracts of land eontaining -
24.01 acres, more or less, and 22.94 acres, more.or less,.as shown - an
plat entitled "Property of Estate of George B. Yeargin" made by Carolina
Englngerlng & Surveying Co. in September 1965 and rev1sed in Degcember
1965, recorded in Plat Book PPP, Page 59. . - L :
BEGINNING at a poxnt in the center of Adams M111 Road at the cornmer of
property of ‘Lewis Yeargin and. Mlnnxe Mae Yeargin and property of. mow @r
formerly R. E. Ingold and.rums, thence along the line of. property of
R. E. Ingold, S 23-07 E, 1,163.4 feet to an iron pin in line of property
of now or formerly James H. Maddox; thence along the line of property
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FOR SATISFACTION TO THIS MORTGAGE SEE
SATISFACTION BUUK ——2— PAGE££
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