Togelher with afl ‘and” slngulnr the. tights, mumbm, hemdllnmen(u, and 8 or n

any-way Inctdent or appertalning, and afl of the rents, issues,; and pmms wh!ch may ‘arlse orb had thalelwm, =
and including all heating, pluinbing, and Jightlng fixtures and equipment now or } " d to o used In
connectlon wllh the seal estate hereln described, :

T0 HAVE AND TO HOLD, alland singular the nnld premlueu unt the Mortgam, lll Buccessors lnd asslgns
forever,

The Moitgagor covenants- that he la lawfully lelzed of |ho premises hmlnnbova delcrlbad ln fee almplo ab
solute, that he has good tight and lawful suthority to sell, convey, or encumber the eéme, and that the premises
are free and clear of all lens and encumbrances whatsoever, _The Mortgagor further covenants to wastant and for-
ever defend ofl and singular the premises unto the Mortgages forever, lrom and agalnll the Mottgagot and all per-
sons whomsoevet lawfully clalming the same or any part thereof, -

The Mortgagor covenants and agrees as follows: o

1. That he will promptly pay the principal of and interest on the Indebtedness evidenced by the said note, at
the times and in the manner theteln provided. Privilege ls reserved to pay the debt in-whole, or in an amount equal
to one or mote monthly payments on the principal that ate next due on the note, on the fitst day of any month prio
-to maturily; provided, however, that written notice of an Intention to exercise such privilege is given at least thirty
(30) days ptlor to prepayment; and, provided, further, that in the event the debt Is paid in full prior to maturity and
at that time it is insured under the provisions of the Natlonal Housing Act; he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until matirity; such payment to be applled by the Mortgagee upon its’ obllgatlon
to the'Secretary of Housing and Urban Development on account of mortgage insutance.

2. That, together with, and in addition to, the monthly payments of principal and Intesest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each'month untll the sald note
is fully paid, the following suma: :

() An amount sufficient to provide the holder hereof with funds to pay the next mortgage Insurance premium If this Ineirue
ment and the nole secured hereby are inured, or @ monthly chasge (in fleu of & mortgage Insursnce premium) If l!uym
held by the Becrotary of Housing and Urban Development, ds followst b

(1) It and 8o tong an sald note of aven dale and this Inatrument are Insured or ase relnnured undei the provisions of Ihn
National Houslng Act, an amount sufficlent o accumulate In the henda of the holdey ana (1) month pelor to Ita dus
dale the snnual morigage Insurance promlum, in order to provide such holder with funds to fay such premlum to the
Becrelary of Housing and Urban Development: pursusat o the Nationa! Housing Act, s amended, andappliceble
Regulatjons \hereunder; or

i
(1) 1t and s0 long &8 sajd note of even dl(e and this inslrument are held by the Sacrellry of Hounlng and  Urban De.
velopment, . monthly charge (in lleu of & mortgage Insurance premium) which shalf be in’an amount equal to one.
twalith {1/12) of one-half (%) per centum of the lvmge oumlndlng balance dus on the note computed without taking
into account delinquenclen or prepayments;

b} A sum equal 1o the ground rents, if any, next due, plus the premiums that wiil next become dus and paysble on policles
of fire and other hazurd Insurance coverlng the mortgaged property, plus taxes snd asseasments next dae on the mortgaged
property (all a6 estimated by (he Mortgageo) loss ali sums already paid therefor divided by the number of months toelapse
before one (1) month prior to the date when auch ground rents, premlums, taxes, and will become dell
auch aume to bo held by Mortgagee in trust to pay said ground rentn, premiums, taxes, and specinl assessments; snd

{c) All payments mentioned In the two praceding subsections of (his paragraph snd all peyments to be made under the note
secured hereby' shall be added together and Ihe aggregate amount thereof shall be puid by the Mortgagor each month in a
single payment to be applied by the Morigagee to the lnllowlng Items in the order set forth;

(1) premium chargea under the contract of insurance wlth the Secretary of Housing and Urbln Development, or monthly
charge (In lleu of mortgage insurance premium), ne the case may be;
{11) taxes, special ansessments, fire and other hazard lnsurance pnmlumll
(111} interest on the note secured hereby; and
(1) amortization of the pelncipal of said note,

Any deficiency In the amount of ny such sggregale monthly payment, shall, unlean made good by the Morlgagoer prior to

" the dug date of the next.euch payment, conslitute an event of default under this mottgage. The Morigages may collect a
flate charge'® not to exceed two cents {2¢) for ench dollar (§1) of each payment more than fiftesn (15} days in arrears o
cover the exta expense involved in handling delinquent paymentn. :

3, I the total of the pay niade by the M under (b)of ph 2 preceding shall exceed the amount
of paymenis actually made by the Mort for tnxes o or fns I . a8 the case may be,
such excess shall be credited by the Mortgagee on t payments to be made by the Mongngor. It, however,
the. monthly p y made by the Mortgagor undes {b) of p h 2 p g shall niot be sufficient to pay taxes

and

and | premluma, when the same shall beicome due and paysble, then:the Mortgegor shall
pay_to'the Mortgngee any amount necesunry to make.up the deficlency, on or befote the date when payment of sych
taxes, premiums shall be due. - If at-any time the Mortgagor shall tender to the Morgages,
In ‘accordance with the proviaions of the note secuted hereby, full payment of the entlre lndebtednels represepted
thereby, the Mortgagee shall; in computing the amount of suchi indebtedness, credit to the'account ‘of the Mortgagpr
all payments made under the provislons of (a) of patagraph 2 hereof which the Mortgagee has niot become obligated -~
“to’ pay to the Sectetary of Housing and Urban Development, dnd any balance remaining In the funds accumulated
under the' provisions of (b} of paragraph 2 herof; i If, there shall be a default under any of the provislonaof this
rnortgage lelulllng ina publlc sale of the premlueu “coveied hereby, or i the propany is olherwlu acqulred nllar E




