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. P after | any de-
ault hereunder, -and sbould legal proceedln ‘e instituted pursuant to this instrument; then the: Mortgagee shall -
“have’ the right to. have a_receiver appointed’ of the rents, issues, and- proﬁtx ‘who, after deducting all chargee and-

expenses. attendmg such proceedings and the execution of his trust as recewer. shall apply the res:due of the renla ‘
. issnes. and proﬁts to , -‘ s

“or_if the title shall becoine vested in any. other: person in any
- manner. whatscever other than by death of the. Mortgagor, or in the case of a-constniction loan, if the Mortgagor’
shall permit work on the project to- beeome d remain ints ed for a'period: of ﬂfteen (15 ) days without the
written consent of tbe Mortgngee. - )
- 10. Tt is agreed that the Mortgagor shall hold nnd enjoy thepremises above conveyed untﬂ there is ” defnu]t
under this morigage or in the note. secured hereby. It'is the.true meaning of .this instrument that if the Mort-
gagor shall- fully perform all.the terms, conditions, and covenants of thl‘s mortgage, and of the note secured hereby,
that then this mortgage shall be utteily null and.void; otherwise to’remain-in full force and virtue. If there is a
default i in-any of the terms, conditions or covenants of-this mortgage, or of the note secured hereby, then,.at the
“option of the- Mortgagee, all sums then owing by the Mortgngor to the Mortgagee shall become immediately due
and payable and, this mortgage may be foreclosed. Should any. legnl proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become. pnrty to any suit involving this Mortgage or the title to the
premises described herein, or should the debt secured hereby or any. part thereof be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall theretipon become due and payable immediately or on demand, at the option of the
Mortgagee, as’ a part of the debt secured ther hy, and ; may ] be recovered and collected hereunder.




