. “‘gagor- shall_convey. away said. mortgag
“ manner: whatsoever other: than by death of. the Mortgagor. or, in the case ‘of & construction loan, if the Mortgagor

o - shiall permit work on the prolect to beco | fo od of ﬂfteen (15) days without the S
written consent, of the Mortgagee -

7 ‘ate.as the Mortgage debt ‘and: shall
vided in. writing, “and"the’ lien® of; this mortgage

. nghts of the’ ho]der of any

8, Without affecting the hability of nnsr person obhga‘ for- the. payment of any indebtedness sccured

B hereby. and without affectmg the rights e Mottgagee ‘with respect to”any security riot expressly released

thout notice or- oonsent, mnke any agreem t extending the time '

ns'-rnay be. reqmred from time to tme by theMortgagee agamst loss’ by fire and other hazards, in‘such amounts

“us may | ‘be Tequired by’ the. Mortgngee, and in ‘companies’ coeptable to'it, and that he does hereby assign to tho

Mortgagee all such policies, and that all’ such pohci and renewals -thiereof ‘shall be ‘held by the Mortgagee and

3 ,have attiched thereto loss p able claus in f dnd in'} rm occeptable to: the Mortgagee.

_,1_,.

5. That he wi l:keep all :mprovem-ts w g & ~ :upon the’ mortgnged property in -
,_ repair “and; in the case of 1 a construction loan, that he will contmue construction until completion without
erruption, and should he fail to: do so; the'Mortgagee may,. at its option, enter upon said premises make what-
ever. repairs. are necessary, includmg the oomplehon of any construction work underwa and_ ,ghnr' e the expenses :
or such. repairs or the oompletion ot such oonstrucﬁon to the ortgage debt. SRR R

' . : y.
_ carry life insurnnce upon | himself ina sum suﬂ'iclent to pay .all .s‘ums secured by this mortgage, designating ‘the -
'Mortgagee as beneﬁcimy thereot' “and,’ upon*faﬂure of theé Mort gor to pay_ the premiums therefor, the’ Mort- :
. ~and all ced by the' M

.. “That, together with,’

temis of the note secured hereby, he wtll pay to the Mortgagee, on‘the 'ﬂrst day of each month, until the mdebted

ness’ secured hereby is paid in full, a sum’ equnl to ono-twelfth of the annual taxes, puhlic assessments and insur-
ance  premiums, as estimated by the 'Mortgages, an 1 the fa.ilure of the_‘Mortgagor to pay all tnxee, insurance

‘premiums and pubhc , the Mortgag
for to the mortgage debt. '

8. That he hereby assigns all the rents, issues, and profit

R p
- 'fault hereunder; and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
" have the right to’ have ‘a.receiver. appoin “the rents, issues, and proﬁts who, after deducting all charges end
" expen.tes ‘attending such’ proceedings and the execution ‘of his trust as receiver, shnll apply the res:due of the rentx
issues nnd proﬁts toward the payment of the de ”secured hereby -

l~ ‘.

at, at the ophon ‘of the Mort esee th!s mortgege shall beoome due -pay! -;forth\_vith if tbe Mort— f.
premises, or"if the title shall become vested in any other person in any

10 It is ogreed tlmt the Mortgngo shall hold an
under this mqrtgage. or_in'the note secured _hereby.

lgagor shall fully perform “all the. terrns, conditio
- that then thls mortgage shall be utterly null and’

efault in"any of the terms, eonditions or covenants _ ;'_this mortgage, or of the' note secured hereby, then, at the :

"'optnon of the Mortgagee, all sums then by the M o the: _Mortgagee ‘shall .become. immed{ately due -

and paynb‘le nnd this thortgage. may’ “be ny le ) gs be inistituted for. the foreclosure -
hould the 'Mortgagee'b | /o any; pvolving this Mortgage ot the tifle to the -
od: hiereby . thereof, be plaeed inthe. hands of an.

¥
i
Iy




