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" in the manner. following, to wity -

LEATHERVE02;

TRV,

COMPANY ;' TNC"18 - Justly- asgrtruly indebted to
;/COH?ANY:(he;éinaftgrgcaliédathe*mnitgageq);in
" note -of the .said Mid-Seth Development. Company,’ Inc.,.
“date” érewith}%infthéTfﬁllﬁind’jdst,sum;qﬂ}sévenfuqnd i z

Dollats ~($750,000,00) ‘with interest: thereon; or'so-much therecf as 1s from

ie  to timi “diébursedfaﬁféhﬁihctuatiﬂgﬁrate;.;wb”pgr?céqt;(ZZ)fpér“&dpgﬁf, .

\ éf[ﬁheAprime“fdte:in”e£f2ct“in*Néﬁ}prk"C{;y,ﬁfroﬁ'timg\to’timg;;but;hd; L
" less.than bixfénd:oﬁé4halfﬁﬁer;ceptQ(6~1!22)}¢o:smnrefthan4gight and ‘one= -
halftpéf_tent_(afllzz)lﬁgrfaﬁhum,'1n:1auful,money‘o£,;he7uﬁited States, " - -
which' shall be"legal ténder;in'péyﬁeﬁﬁﬁof*allfdeﬁts-andfdués; pﬁb1{¢:énd5; -
‘private, at the. time of payment; 'said principal and interest .to be.paid * .
"/ (a).. Until the date sixty (60) days-after the ‘entire.principal sum of = .

_Seven’ Hundred.and Fifty Thousand .

* and ‘accrued interest from.the date hereof shall be payable on May 1, 1971, and

’

"not ‘less than six and bne-ﬁhlf.perfceﬁp“(6—1[22)fndr[mprthhan eight and one-
" 'half per cent (8~1/2%) periannum, the effective rate to be determined in o

- accordance with:the pr@v;gion5|offsub-paigg:abhA(q)'beloﬁ._ B

Vrfﬁ):J‘Bégihniﬁ§16n¥fhéf£irs£;dayﬁ_ rthe‘firét-ﬁﬁnﬁhffollpﬁing the date

..  sixty.(60) days-after disbursement:of ithe entire 'principal sum of Seven .

. .Hundred .and Fifty ThousandfDollarhs($750,000.00),‘or”on March 1, 1972,

‘whichever is earlier,:.and continuing on the first:day of each month' thereafter,.

- principal and interest at.the rate of .8ix and: one-half per cent_(6-1/2%) per

. annum :shall be .due and.payable in:monthly installments of Seven'Thousand, Five

.- Hundred and.Fourteen .and 50/100 Dollars ($7,514.,50) unitil principal and

. interest-are.fully paid,:except.that the final payuent of the entire indebted-

" ness evidenced hereby, if mot sooner’paid, shall be due .and payable on

| - February 1, 1984, and pro

vided -that .there shall also be' due and payable with
each such monthly. installment the additional interest, i1f any, necessary to
meet the effective rate as detérmined in sub-paragraph (c) below. Each
monthly inSQallment shall be applied first to interest due monthly upon the
principal sum, or so much thereof as from time to time remains unpaid, and-the
balance of each installment shall be applied on account of principal.

(e} The effective Ehtefbf iﬁtéfest payable on any given donthly install-
ment under the provisiona. of ‘sub-paragraphs (a) and (b) above shall be two
per cent (2%) per. annum over.the prime rate in New York City on the first day
of the month immediately preceding the date on which the payment in question
'i5 due. The prime rate in New York City shall be determined from the quotation
thereof in The American Banker,, a daily banking newspaper published in New
York City. In no event however shall the effective rate at any time be less
than six and one-half per cent (6-1/2%) nor more than eight and one-half per
cent (8-1/2%) per annum. (By way of example, if the prime rate in New York
City on April 1, 1971, as quoted in The American Banker, is 6% per annum, the
effective rate applicable to interest due and payable under the note of
May 1, 1971, shall be 8Z.)

This'indgbtgdness:mﬁy-Eejprepéid:in full or, in part at any time in
accordance with the amortizat schedule without penalty
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. ‘ nd Dollars-($750,000.00)"1s disbﬂrsed,'ot*uaréh,i,;.'“
: “1972;ﬁwh1¢hever‘is,earliér,-principalrshall:be’payable;on‘demand-of“the'hplder,

on the first day of each ‘succeeding month thereafter at. a flﬁctuating.:atéjbf.'.::};
;two}per.centl(2%)gpet-annum_overfthelvrimefrate-in{effectﬂin,New,York‘City,,but»‘_~



