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Date of Instrument . o PnnclpdlAmuw

E FOR SOUTH CAROLINA"
LOANS TO INDIVIDUAL® .. .-

2B 3

- tHO'AI.LIll srmu PRESINTS,

A nyille---. . = i L .-Cousty, South Carolina, whone post office address
impsonyille, ‘ -+ South Carolian ...

ni'l@u In- .
heisin called ""Borrowsr,’). are (ia) justly indebted to the United States of Amwrics, acting through the Famers Home Administration,

‘Usited States Depertment of Agricultute, Bersin- called the *‘Goveroment,”” as svideaced by one or mors certala promissory note(s) or

asspmption agreeseat(s), herein celled “note’ (f=More than one note (s described Defow the word “note’’ as used herein shail be

“construed as referring 1o sach mote siagly ‘or all ddtes colisctively, us the conlext mey requirs), sald sote belag executad by Borrowsr,

being payable to the erder of the Government in installments as specified thereln, suthoriziog accelerstion of the wotire indebtedness at

- the option of the Government upon.any default by -Bormowar, and being further described as lollows: T

—_ > . Annual Rate 'Due Date of Final

of Interast o Inatallment

June 12, 1972 | $17,000.00 © - Tie - June 12, 2005

——

and

WHEREAS, the note evidences & loan to Borrower In the principal amount specified therein, made with the purpose and intention that
the Government, at “J time, may asaign the note and jnsure the payment thereof pursusnt to the Consolidsted Farmers Home Administration
Act of 1963, or Title V of the Housing Act of 194%; and .

WHEREAS, when payment of the note is [nsnred by the Government,
note, in tum, will be the inaared leoder; and . )

WHEREAS, when payment of the nots is losured by the Govermnment, the Govemment will execute and deliver to the Insured lender along
with the note ap iosurance endorsement insuring the payment of all amounts paysble to the insured lender in connection with the loan; and

WHEREAS, when psyment of the note Is insured by the Government, the Govemment by agreement with the insured Lender set forth In the
insurance endorsement may be entitfed to a specified portion of the payments on the pote, to be designated the ‘‘annual charge''; and

WHEREAS, e condition of the insumace-of payment of the note will be that the holder will forego his rights and remedies against
Bortower and mny others in cosnection with the loan evidenced thereby, as well as any beneflt of this instrument, and will accept the
benefits of such insurance In leu thereof, and upon the Governmenl’s request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this lnstrument that, among other things, &t all times when the note is held by the Govemment,
or in the event the Govemnment should assign the instrument without insursace of the nole, this instrument shall secare paymeat of the aote;
but when the note is held by an insared lender, this iastrument shall not secure payment of the note or attach 1o the debt evidenced thereby,
bot ay to the note and such debt shall constitute an indemplty mortgege to secure the Gavemment ageinat loss under its insurance endorse-
ment by reason of any defanit by Borrower: .

NOW, THEREFORE, [a consideration of the loan(s) and (u} at all times when the note is held by the Government, or in the event Lhe
Government shocld assign thiy lastrument without jnsurance of the payment of the note, 1o secure prompt payment of the note and any
renewals and extensions theteof and any sgreements contalned thereln, incloding any provision for the payment of an insurance or other
chatge, (b) at all times when the note I9 held by an insured lender, to secure performance of Borrower's agreement herein to indemnifly and
save harmless the Government againat lous under lts insurence eadorsement by reason of any default by Borrower, and (c) in any svent snd
at all times to secure the prompt payment of atl sdvances and expenditures made by the Government, with interest, as hereinsfter described,
and the performance of every covenuat mnd agreement of Borrower contained herein or in any supplemeninry agreement, Bomower does
hereby grant, bargain, sell, release, and assign unto the Government, with geaeral warranty, the following property situated in the State of

South Carolize, Connty(ien) of ..Greenyille.being in_the Town_of Simpsonville.. Austin. Township.....
being shown as Lot Number 275-on Plat of Section 3 of westwood Subdivision prepared
by Piedmont Engineers and Architects and recorded in Plat Book 4N, at page 30 in
the R.M.C. Office for Greenville County. Reference to said plat is hereby craved

for a more particular description.

it may be aszigned from time to time and each holder of the insured




