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. KNOW ALL WEN BY THESE PRESENTS, Dated, __hune 20, 1972 ‘ - ——
William E. Spearman, Jr. and Rosa W. Spearman.

WHEREAS, the undersigned oo M1722E0

TR —— v | [ —

nqidfni I.ll3 _..____._.—___._E.e_gp_....a._...._. ammomee—e County, South Carolina, whése post office address
is 113 Westwood Drive, Simpsonville ____ = . ., South Cusolina ... 29681
herein palled **Borrower,’ are (is).justly indebted to the Uniled States of Amarice, acting through the Fammers Home Administration,
United States Department of Agriculture, hereln called the *'Government,”’ as avidenced by one or more certsin promissory note{s) or
assumption agreement(s), hersln called “‘note” (If more than one aote is described below the word ‘‘nole’ as used herein shull be
construed as refertiog to esch note singly or sll notes collectively, as the.context may require), sald note belng execnted by Borrower,
belag payable to the order of the_Govemment in- izstallmeats as specified therein, anthorizing acceleration of the entire indebiedacss at

- the option of the Government wpon dny default by Borrower, and being further described as follows: . _
_ e ' Annual Rate - Due Date of Fingl
Date of Instrument ) Principal Amownt  ~ © . of Interest Installment

June 20, 1972 © $15,000.00 7-1/4 % June 20, 2005

and

WHEREAS, the note evidences a loan to Borrower in the principsl amount specified therein, muade with the purpose and Inténtion that
the Government, at an time, may 'lﬂiﬂ the note and insure the payment thersof pursusnt to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1549; and :

WHEREAS, when paymént of the note is insured by the Goyernment, it may be ussigned from Ume to time and each holder of the insured
note, in turs, will be the insured lender; and

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the insured lender along
with the note an insurancé eadorsemenl insuring the payment of all amopats payable o the insured [ender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Governmenl, the Govemment by agreement with the insured lender set forth in the
insurance endorsement may be entilled to m specified portion of the payments on the note, to be designated the ““annual charge''; and

WHEREAS, & condition of the insurance of payment of the nate will be that the bolder will forego his rights and remedies against
Barrower and any others in connection with the loan evidenced thereby, ax well as any benelit of this instrument, and will accept the
benelits of such insurance in lieu thereol, and upon the Government’s request will assign the note to the Govemment; and

WHEREAS, il is the purpose sad intent of thin instrument that, among othet things, at all times when the.note is held by the Govermment,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the aote;
but when the note [s held by an insured lender, this instrument shall not secure payment of the note or attach ta the debt evidenced thereby,
But as to the note and such debt shall constitute an indemnity mortgage to secure the Govemment agsinat loss under its insgrance endorae-

ment by reason of any default by Borrower: .
NOW, THEREFORE, in-consideration of the loan(s) and (a) at all times whea the note is held by the Government, or in the event the
Government should a3sign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals snd extensions thereof and any egreements contained therein, including any provision for the payment of an insurance of other
charge, (b) at all times when the note is held by an Insured leader, to secure performance of Borrowet's sgreement herein to indemnify and
save harmlesn the Government ageinst loss under its insurance sandorsement by reason of any default by Borrower, and (¢) in #ay evenl and
at all times to secure the prompt payment of all advances snd expenditures made by the Govemnment, with interest, as hereinalter described,
and the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower. does
hereby grant, bargain, sell, release, and asaiga ualo the Government, with general warranty, the following property situated in the State of

South Carelina, County{ies) of Greenville

All that lot of land shown as Lot No. 23 on Plat of Section 1 of Westwood
Subdivision, recorded in the R.M.C, Office for Greenville County, South
Carolina in Plat Book 4-F at page 21.and having, according to said plat,
the following metes and bounds, to-wit: BEGINNING at an iron pin on the
-Northeast side of Westwood Drive at the joint corner of Lots No. 22 and 23
_and runs thence along the line of Lot No. 22 N. 47-25 E. 152.3 feet to an
iron pin; thence N. 42-21 W. 105 feet to an iron pin; thence along the line
of Lot No. 24 S. 47-25 W. 152.7 feet to an iron pin on the Northeast side of
" Westwood Drive; thence along Westwood Drive §. 42-27 E. 105 feet to the |
beginning cornery :

THIS IS A PURCHASE-MONEY MORTGAGE. _
' B FHA 4271 5C (Rev. 11-2-70)




