TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including a1l built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached, connectet or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be mnsidcruJ a part of
the realty, : ‘ ' oo
TO HAVE AND TO HOLD n'[I:.'ﬂml singuTar the said premisés unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the ahove described premises in fee simple absolute; that
the albove deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawfully clpowered to con-
vey or encnmber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigos,
from and against the Mortgagor and-every person whoinsoever Jawfully claiming or to claim the same or any part thereof, o

—— .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest an the indebtedness evidenoed by said pramissory note at the
times and in the manner therein provided. o ’

2. That this mortzage will secure the Mortgagee for any additional sums which ny be advanaed hereafter, at the option of the
Mortgagee, for the payment of taxes,.or public assessments, hazard insurance presifuns, repairs or olher such pumposes. pursuant to the
provisions of this mortgage, and alsofor any loans or advances that may hereafter be made by 1he Mortgagee to the Muortgagor wder
the suthority of See. 45-55, 1862 Code of kiws of South Carolina, as amended, or similar statutes; and all sums so advargad shall bear
< interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties ad shall be payable st the

demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep thie-improvements 6n the mortgaged premises, whether now existing or hereafter to be erected, insured
aptinat loss by fire, windstorm and-other hazards in a sum not less than the balance due hereumder at any time and in o company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the poliey or policies of insurance 1o e Mortuagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include lows pavable cloases in Livor of the
Mortragee; and in the event oftuss, Mortizagor will give inmmediate notice thereof to the Mortigzee by registered nils amd should the
Mortgagor at any time Fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be imsured in the name of the Mortgagor and reimburse its0lf for the cost of such insurance, with interest as
Liereinabove provided. -

4. That the Mortzager will keep all improvements upon the mortgaged premises in good repair, and should Martuagor fail to do
s he Mortgagee nay, af its option, enter upon said premises and make whatever repairs are necessary and change the eapenses ot such
repairs to the mortpage debt and collect the same under this mortgage, with interest as hereinubove provided,

5. That the Mortgagee may at any time require the issvance and maintenance of insurance upon the life of any person obligated
under the indebtedness seenred herehy in a sum sulficient to pay the mortgage debt, with the Mortagee as bencliviary, and it the
preminms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 2 part of the mortage

debt.
—

6. That Mortgagor agrees to pay all taxes and other public assessments Tevied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therekor at the offices of the Mortzagee immediately upon payment, and should the Maort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzge, with interest as above provided. :

7. That if this mortgage sectres a “construction loan™, the Mortggor agrees'that the principal amount of the indebteduess hereby
secnred shall be dishursed to the Mortgagor in periodic payments, as comtruction progresses, in accordance with the terms und condi.
tions of a Comtrection Luan Agreement which is separately executed but is muade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgzagor will not further encumber the premises ahove deseribed, withouwt the prior consent of the Mortgdapee, and
shoukl the Mortgagor so encamber such premises, the Mortgagee may, abt its option, declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

0, That should the Mortgagor alicnate the nmrt{:ngvd premises by Contract of Sale, Bond for Title, or Deed of Convevane, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall he requined to file with the Asociation an
application for an assimption of the mortgage indebteduess, pay the reasonable emst as required by the Assaciation for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Devd of Gomveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
i rate per s permitted to be charged at that time by applicable South Caroling Liw, ar a lesser fnerease in interest rade as may
be determined by the Association. The Association will notify the Morteagor or his purehaser of the new interest rate and monthly pay-
meoks. and will wail hin a new passhook. Should the Mortgagor, or Wis Purchaser, fail to comply with the provisions of the within
paracraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to beimmediately due and payalde andenuay
institute any proceedings necessary. to collect said fndebtedness.

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the samne shall be
unpaie! for a period of thirty (30) days. or il there should be any Eailure to comply with and abide by any by-Jaws or the charter of
the Maortuagee, or any stipalations set ont in this mertgage. the Mortgagee, at its option. may wyite to the Morteagror at his List known
address giving Lim thirty (30) days in which to rectify the said defanlt and should the Mortzagor fail to rectify said defanlt within the
saied thirty days, the Mortgaree, may. at its option, jucrease the interest rate on the loan halanee for the remaining term ol the loan or
for a lesser term ti the masivnm rate per aunum permitted to be charged at that time by applicable Sonth Caroling law, or a lesser
inerease rate as may be determined by the Association. The monthly payments will be adinsted acconlingly, .~ :

1L That should the Mortgagor fail to make pavments of principal and interest as due un the promisory note ad showld any monthly -
imstallinent hecame past due for a period in eseess of 15 days, the Mortgagee may colleet a “late dhane” not 1o eseeed an amount
equal to five (550 ) per contum of any such past due installment jn order to cover the extra eapense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. Issues, amd profits aceruing from
the mortgraged premises. retaining the right to collect the same so long as the debt hereby secured s not in arrears of paviment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance preminms, he past doe and anpaid. the Mortgagee
may without notice or further proceedings take aver the mortizaged premises, if they shall be oeenpicd by a tenant or tenants, and
cu“l'_(‘l said rents and profits and apply the same to the indebtedness hereby secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of enllection. and any tenant is anthorized. npon feguest by Mortgagee. to
mitke all rental payments direct to the Mortgagee, withont linhility to the Mortzagor, untib notiied to the contrary by the Mortgagee:
and shonld said premises at the time of such default be oceupied by the Mortuagor, the Mortgagee may apply to the [uduee of- the .
County Court or to any Judge of the Conrt of Comman Pleas who shallbe resident or presiding in the conmty aforesadd for the appoint-
ment of a receiver with anthority te-take possession of said premises and collect such rents and profits, applyinge said rents, after pay-
inﬁ the cost of collection, to the mortgage debt without liability ta account for anvthing mare than the rents and profits actaally
colleeted. ' ’

" 13. That the Mortgager, at its oplian, may require the Mortgagor to pay to the Mortwagee, on the first day of cach manth until the
note secured hereby is fully paid, the following sums in addition ta the pavients of principal and joterest provided in said note: a sum
viqual to the premioms that will nextbecome doe and payable on policies of morbmze guaranty insacmee (i applicalile), fire and other
hazard insurance covering the mortizaged property, plas taxes, and gssessments next due on the mortgaged premises Call as estimated by
the Mortagee) Jess all sums already paid therefor, divided by the number of months 1o clapse before one month prior to the date when
such premimns, taves, and assessments will be due and payable, such sums to be held by Morteagee topay said preminms, taxes and
special assessiments, Should: these payments exceed the amount of pavinents actually made by the Morteagee for taxes, assessments. or
insnrnee premiums, the excess may be credited by the Mortgagee on subsequent payments to be made by the Morteavor: it, however.
saicd sums shall be insufficient to make said payments when the same shall hecome due and payable, the Morteazor shall pay to the
Mortgages any amonnts necessary to make up the deficieney. The Morteawor further avrees that ot the end of ten vears from the date
hereof, Mortgauee may, at its option, apply for_renewal of mortgage muaranty or similar insurancee GFapplicable) covering the balanee
then remaining dine on the mortzage deht. and the Morteagor mav. at its option, pay the single preminn requised for the remaining
vears of the term. or the Mortgagee may pay such premimm and add the same to the morterage debt. in which event the Morleazor shall
repay to Mortzagee such preminm payment, with interest, at the rate specified i said promissory nate, in equal monthly installments
aver the remaining payment penod. ‘ ’
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